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Cincinnati takes steps to settle the 
solicitor question. Page 4 
Committee kills anti-coinsurance bill 
in Ohio legislature. Page 4 
New company at Lafayette, Ind., will 
operate on participating plan. Page 6 
E. H. Kinney of Columbus, Ind., be- 
comes special agent of the Farmers 
of York. Page 6 
Thomas Cooper made Cook County 
manager of Royal Exchange. Page 17 
Rate troubles at St. Joseph, Mo. 
Page 9 
Complaint against union companies 
in South Dakota dismissed. Page 9 
Z. M. Boyer goes to Oregon for the 
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tering several states. Page 4 


Cc. S. Hollinshead opens brokerage 
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New scheme of union companies to 
write excess lines. Page 2 
T. W. Eustis becomes western gen- 
eral agent of the Georgia Home. 
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Geo. H. Scott becomes Illinois gen- 
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Page 17 
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Tennessee special of North America. 
Page 4 
Republic Fire of Norfolk, Va., may 
branch out. Page 18 
Montgomery & Funkhouser resign 
western general agency of the German 


of Pittsburg. Page 17 
Peoples Fire organizing. Page 17 
Field vacancies. Page 3 


W. N. Merritt appointed Iowa state 
agent of American and Spring Garden. 
Page 18 

National Agency Association chiefs 
to hold conference. Page 18 
Action to be taken against West 
Va. Association. Page 18 
North American Underwriters and 
Indemnity Exchange may be ousted 
from Minnesota. Page 9 
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Bankers Life of New York with- 
draws from all but its home state. 
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Comments on the report of the Arm- 
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Troubles in the Mutual. Page 3 
Drastic measure in Iowa. Page 12 


Ohio State Life is chartered. Page 14 
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Lafayette Life is pushing out. 
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Life returns. Page 14 


B. B. Bailey to manage Fort Worth 
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_ South Atlantic Life may reinsure 
its risks. Page 18 
CASUALTY 
Detroit Conference in session at 
Detroit. 


Page 2 
Field man makes numerous sugges- 
tions for improvement of surety con- 
ditions. Page 10 
Casualty and surety managers to 
form national association. Page 15 
Surety officials working on a new 
organization. Page 15 


L. W. Nichols made western mana- 
ser of Commercial Accident. 
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Cash Capital... — 8 4, Spams 000.00 ; a W. B. CLARK, President 

Total Liabilities. . 10'779.286-00 r =. W. H. KING, - Secretary 

—S-. booes eve ¥,036,010.93 , A. C. Adams, Henry E. Rees 

pp cllerholders. . 11,036,010.93 — N. Williams, 
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Western Branch, Traction Bldg., Cincinnati, Ohio, ° KEELER & GALLAGHER, General Agents 


, Wn. H. Wyman, General Agent 
Northwestern Branch, Omaha, Neb. ° a” % ° { W. P. Harrorp, Ass't General Agent 
Pacific Branch, San Francisco Boarpman & SpENcER, General Agents 


Chicago, 145 La Salle Street 


Inland Marine Department =. . . . « - |New York, 93 and 95 William Street 


WITHDRAWN FROM ALL STATES 


BANKERS LIFE OF N. Y.’S ACTION 








Company Is Found Impaired and Assess- 
ment Is Levied-——Will Force New 
Management on the Institution. 


New York, Feb. 28.—( Special.) —The 
Bankers Life of this city has withdrawn 
from all states save New York. The 
investigation of its affairs by the New 
York department last Dec. disclosed an 
impairment of about 50 percent in its 
capital, and, under instructions of Su- 
perintendent Hendricks, the company im- 
mediately ceased writing new business 
until the shortage was made good. The 
shareholders were assessed nearly $170,- 
000 in order to restore the impaired cap- 
ital, depleted reserves, and to provide 











surplus of this amount. 
Fully $100,000 must come from mem- 
bers of the Knickerbocker Investment 








CAPITAL 
$1,000,000 


ASSETS OVER 


$16,000,000 


LIABILITIES LESS THAN 


$7,000,000 


SURPLUS TO POLICY-HOLDERS 
OVER 


$9,000,000 











The Continental Fire Insurance Co. 


Principal Office, 46 Cedar St., New York. Western Dept., 280 La Salle St., Chicago, Ill. 





AN APPOINTMENT AS AGENT FOR 
THE CONTINENTAL IS A SURE CURE 
FOR ALL THE WORRIES, CARES 
AND DOUBTS THAT THREATEN 
AGENTS OF COMPANIES WITH 
LIMITED ASSETS; CONSTANTLY 
CHANGING UNDERWRITING IDEAS; 
OR MANAGEMENTS OF UNCERTAIN 
PERMANENCE. 











Company, which owns a heavy control- 
ling interest in the Bankers Life. The 
Knickerbocker Investment in turn is 
controlled by the Metropolitan Bond & 
Underwriting Company, which latter or- 
ganization was formed and is owned by 
H. P. Townsley and Eugene Van Schaick. 
Mr. Townsley is president of the Life 
Association of America. 

A meeting of stockholders will be held 
March 2, when the present officers will 
retire and their successors be named by 
Mr. Townsley and his associates. 

History of the Bankers Life 

The Bankers Life was formed in 1869 
as a fraternal, called the Bank Clerks 
Mutual Benefit. In 1893 it was rein- 
corporated as an assessment company, 
changing its name to the Bankers Life, 
writing ten-year term policies. It ac- 
quired a voluntary reserve fund, although 
its rates had not been fixed scientifically. 

In 1898 the insurance superintendent 
objected to its policies and reserve fund 
on the ground that it was misleading 
the public, as many persons believed that 
it was a legal reserve company. 

Changes to Legal Reserve 


In 1899 the company was reincorpo- 
rated as a legal reserve company, with a 
capital stock of $100,000. Hon. F. M. 
Voorhees, formerly governor of New 
Jersey, acting for the Knickerbocker In- 
vestment, purchased one hundred and 


twenty-six shares of the Bankers Life, 
and he was president up to a few months 
ago. In the early part of 1904 H. P. 
Townsley, who at one time had been 
general manager of the Bankers Life, 
and Attorney Eugene Van Schaick ac- 
quired a small interest in the Knicker- 
bocker Investment. They became di- 
rectors and took over some of the loan 





of the Knickerbocker, amounting to 
about $135,000, with voting trust cer- 








D. W. C. SKILTON, President 
J. H. MITCHELL, Vice-President 


EDW. MILLIGAN, Secretary 
JOHN B. KNOX, Ass’t Secretary 
THOMAS C. TEMPLE, Ass’t Secretary 


Surplus to Policyholders, $4,382,270.52 Total Losses Paid Nearly Fifty-Six Million Dollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,265,966.74 
Reserve for Outstanding Losses, $346,204.37 
Reserve for all other Claims, $146,188.60 
Net Surplus, $2,382,270.52 


Total Assets, $8,140,630.43 
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THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets CINCINNATI, OHIO 
LOVEJOY & SPEAR, Managers Agencies in all cities and towns 


tificate of control representing some- 
thing more than the majority of the 
stock of the Bankers. Later the Knick- 
erbocker brought suit to remove the 
trustees and set aside the voting trust, 
alleging that the trust had been created 


as a part of a scheme for acquiring 
control of the Bankers. The referee de- 
cided that the allegations were un- 


founded and the voting trust was legal. 


An appeal was taken, dismissing the 
complaint. 
In the early part of 1905 Townsley 


and Van Schaick organized the Manhat- 
tan Bond & Underwriting Company for 
the purpose of obtaining control of the 
Knickerbocker, and through that to con- 
trol the Bankers. These two men own 
practically all the stock of the Manhat- 
tan, and thus control the Knickerbocker 
and the Bankers Life. 
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MEETING OF DETROIT CONFERENCE 


INDUSTRIAL 





MEN IN- SESSION 





Discuss Schedule of Benefits for Accident 
and Sickness and Other Questions 
of Importance to Companies 





Detroit, Mich., Feb. 28.—(Special.)— 
The quarterly meeting of the Detroit 
Conference began here today with a 
good attendance, twenty-three companies 
responding, and more delegates will be 
present tomorrow. Two new  com- 
panies, the Workmans Casualty of Bos- 
ton and the Michigan Home & Hos- 
pital, were admitted. 

The main features of the executive 
committee’s report were the two meet- 
ings which have been held and the 
efforts to interest non-conference com- 
panies in the movement. One of the 
questions referred to the committee at 
the last meeting was that of the haz- 
ards of factory employes and the gath- 
ering of data on the subject. The com- 
mittee wrote across this subject “inad- 
visable at present,” and it will rest till 
George E. McNeill takes it up, as he is 
the humanitarian of the business. 

Discussion as to Schedule 

The schedule which was reported by 
the committee is of a good deal of im- 
portance and will evoke much discus- 
sion when it comes up tomorrow. The 
theory of the schedules is that there has 
been inequality in the rates and benefits 
of some of the classes which ought in 
fairness to be remedied. The changes 
are not great. In substance the report 
says that the loss ratio in the first or 
class “AA” having been considerably 
lower than in any of the other classes, 
it seems equitable to increase the bene- 
fits. The same is true of class “B.” In 
several of the more hazardous classes 
the loss has been heavier and the bene- 


fits should be lowered. The schedule 
recommends the addition of $10 per 
month in class “AA” and $5 in class 
“B.” No change is recommended in 
the “35-35,” and the “30-30” classes. 
The benefits in “25-30” class are changed 
to “25-25” and the “20-30” class are 
changed to “20-20.” This does not in- 


volve any change in premiums. 
Change in Weekly Benefits 
The benefits are generally the same 
for both accident and illness. In the 
optional classes it is provided that for 
each increase of $10 per month of 
weekly indemnity there shall be an in- 
crease of 35 cents per month for classes 
“AA” and “A.” In the other classes 
the loss increase makes it necessary for 
a heavier premium. In the special pol- 
icy an increase of 15 cents per month 
is made in classes “AA,” “A” and “B” 
for each increase of $10 per month in 
indemnity, while in the other classes 
there is an increase of premium of 5 
cents per month for each increase of 
$5 per month in indemnity. There are 
quite decided increases in the cases of 
railway firemen, engineers and_ brake- 
men. These schedules are sure to bring 
out some opposition, though the report 
of the executive committee in their favor 
was unanimous. 
Time of Premium Payment 
The question box took up the rest of 
the day’s session. The questions had 
been sent the members previous to the 


meeting, so they were prepared. There 
was considerable talk of the proper 
time to make premiums payable and 


whether more frequently than once a 
month, while some of the companies have 
more frequent times, the sense of the 
conference seemed in favor of monthly 


payments. Mr. Koch of the American 
Assurance, while having frequent times 
thought it might possibly be better to 
have only one time. The reasons ad- 
vanced were that the amount and as- 
sured had a time certain to look for- 
ward to. It also makes the office work 


easier and gives certainty in the com- 
puting the necessary reserves. 
May Change Benefit Period 
There was a discussion of when ben- 
efits should be given, and a committee 








was authorized to draft a new policy, 
which, it is hoped, will overcome the 
objections to elimination on the part of 
the assured to not having the first week 
of sickness counted in making pay- 
ments. Some legal questions were 
asked, but the members passed these by. 

The attendance is good and the pro- 
gramme will be carried out as planned. 
There does not seem to be any special 
topic of interest, just the regular rou- 
tine of business problems which are 
discussed and not shelved in  confer- 
ence. 

(Continued on page 17.) 


WILL WRITE EXCESS BUSINESS 





New Organization Is Being Formed by 
Western Union Companies to Hold 
Lines Going to Outsiders 





An effort is being quietly made to 
complete the formation of a new organi- 
zation of Western Union companies for 
writing excess business in union terri- 
tory. A constitution and by-laws have 
been prepared, the plans following 
closely those of the Western Factory 
Insurance Association. The idea is for 
the organization to handle whatever 
excess there may be after the direct 
writing offices have secured their lim- 
its and thereby corral the business 
which at present is going to London 
Lloyds and similar institutions. The 
scheme was first conceived six years ago 
and some progress made toward its 
completion at that time, although it was 
finally dropped until now. 

The organization will probably write 
special classes which are now going to 
mutuals, by ——s for competitive 
measures. Fred James of the Na- 
tional is dene ‘of the organization 
committee. 


Don’t Want a “Scab” 


An interesting case, showing to what 
extent some of the labor unions will go, 
is seen in the action of the Carpenters’ 
Union at St. Cloud, Minn. The com- 
mittee to which was referred the matter 
of insurance on its property refused to 
accept the policy, on the ground that it 
was written in a non-union company. 


MISCELLANEOUS NOTES 


N. E. Keeler of Keeler & Gallagher, 
of Cincinnati, general agents of the A¢tna, 
is on a trip to Mexico. 


W. H. Wyman of Omaha, general agent 
of the northwestern department of the 
7Etna, sails Saturday for Europe. 

The Hamilton Fire of New York is 
now closing its subscriptions to increase 
its capital to $200,000 and surplus to $50,- 
000. 


Representative Mann of Illinois has 
introduced a bill in Congress declaring 
the business of insurance interstate com- 
merce. 

The big lines on the various plants and 
also on the twenty-seven elevators of the 
American Hominy Company are now all 
in stock companies. 

A. J. Frith, manager of the life de- 
partment of the Travelers at Cleveland, 
states that the business for January was 
double that of the same month a year 
ago. Each month last year showed a 
fair gain, and Mr. Frith hopes to show 
a good growth of business this year. 

Alfred F. Bolling has given up In- 
diana, which he had been covering for 
the American of Philadelphia, and will 
look after the interests of the American 
and Spring Garden in Kentucky, Ten- 

nessee, West Virginia and part of Mary- 
land, retaining his headquarters in Lou- 
isville. 

The Negley & Clark Company of Pitts- 
burg is about to be divided. Both former 
members of the company will continue in 
the business, the style of Mr. Negley’s 
concern being, it is understood, D. C. 
Negley & Co., while Mr. Clark will do 
business as the W. L. Clark Company, 
of which he will be president. 
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the WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 


MARS E. WAGAR, President. R. E. GOOCH, Secretary, 


STATEMENT JAN. 1, 1906 


CAPITA $200,000.00 
REINSURANCE RESERVE, : 40,340.46 
NET SURPLUS, - - - 141,831.17 

ASSETS - - - - $381,671.63 


AGENTS WANTED IN PROTECTED TOWNS 
A. P. ROSS, Special Agent, COLUMBUS, O 











Tee Ohio German Fire 


Insurance Company of Cincinnati 





Stock Company. 


M. DONNELLY 
President 


Capital Stock $200,000 


F. D. PRENTICE 
Vice-President and Treas. 





WILLIAM WOOD, Secretary and Gen’! Manager 


Gasoline + F-P = Safety 


Our Latest Improved Machine With New Features 
Write for Our Latest Catalogue 





























The Incandescent Light & Stove Co. 


420-422-424-426 East Pearl St. Cincinnati, Ohio 














FINANCIAL STATEMENT 


FOR THE YEAR ENDING DECEMBER S3lst, 1905 


THE AMERICAN CREDIT- INDEMNITY COMPANY 


OF NEW YORK 
S. M. PHELAN, President E. M. TREAT, Secretary 


CAPITAL FULL PAID, $1,000,000 


Broadway and Locust St., #&. Louis 302 Broadway, New York 









ASSETS 
Se ae a ee ee ee $ 105,452. ro 
Special Deposit ...... 2... ....0ee. ‘ oo - ; 600.0! 
ee ee IIS TOTIED, 0000 0560 600006000005. 0500 0000 cestcces senecoencoeesnes scccee 1,042,800. 00 
z re NE I BID 6 6s.6 050s ccde csve scesecessvedecencese $100,500.00 
Railroad and other’First Mortgage Bonds.. Seaseseee nescence sesccese TETOe 
IT I och si dda ck is. Bhb0dd 4045 pe bids 0:00 d6nu Uhdh SERRE EEC S EH AORERE EEE 822,262.50 


I EE TOMI. 6 <icics. oisinisns case secs 000s cnek ennsdessdesuess cceeeccdeeeeeee 
Premium Notes............ 86 911.02 
Interest Accrued . 





Value of Accounts Owned.. 3 .. 60,872.90 
Premiums in Course of Collection (against ‘which a reserve of 50% has been charged). ee 77,459.59 
Advance Commissions (included in reserve under liabilities) . os 19.032.29 





os ics Sans nkne mend 660kcbebeeke OeWNend chin sine os. canemene ace "__..$2,221,085.98 

LIABILITIES Pop k ee 

Capital Stock, full paid 1m CAEN .... ....000cccccescccces cove cece socees cesses sues ccases seccesee $1,000,000.00 
Reserve for Commission ER ee rere rer eer eee $ 39,345.18 
Reserve (special for resisted lOSS€S). .......... cee ceee eens ceee cece eeeseeenes 5,795.00 
I te IN BIS  . a:6nsn0 06:0000:0000 600560000600 060060650 eves. cecnse 200,059.48 
Reserve, 50% Unearned Premiums. abn 400d dase dereesnensss ese: csguencs MT 
BULplUs. 2c. cece cove secs cers cose cccccceesecccs cevess ccc eses cocees cscs cces cece 430,682.60 

TRAE TENS GE GUIIION..q «0 0 00:50: 0:00:00: 00105. 05:06:0600 60:00000800008 5600. 060s cneaed $1,221,035.93 

$2, 221, 035.9 93 

Surplus to Policyholders - - $1,430,682.60 





Ohio’s Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 


Eureka Fire and Marine Insurance Co. 
Organized 1864 


Security Fire Insurance Company 
Organized 1881 


Combined Statement 
Capital $250,000 Assets $700,727 Surplus $462,115 


Cincinnati, Ohio 


ORIENT 
INSURANCECOMPANY 


OF HARTFORD, CONN. 


CHARLES E. DOX 


MANAGER 


WESTERN DEPARTMENT 


171 La Salle Street, Chicago, Ill. 


F. A. Roruier, Pres. 
ApDaM Brnvs, Sec’y. 
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MUTUAL REFUSING INFORMATION 


BLOCKS REVEALING CONDITIONS 








What the Committee Desired to Learn 
Concerning Various Features of the 
Company in the Past 





The failure of President Peabody of 
the Mutual Life to furnish the informa- 
tion called for by the Truesdale inves- 
tigating committee, and the refusal of 
Messrs. Truesdale and Auchincloss to 
sustain Stuyvesant Fish in the demand 
upon Mr. Peabody has caused Mr. Fish 
to resign from the committee and also 
as a trustee of the Mutual. 

What Information Is Desired 

The following information is what the 
committee called for: 

Names of employes of the Mutual 
Life who have business relations with 
other corporations in which the Mutual 
holds stock and their compensation 
therefor, and, if they receive compensa- 
tion from the Mutual, the compensation, 
a long received and by whom author- 
ized. 

Names of employes related by blood 
or marriage to officers of the Mutual 
and their relationship; if employed out- 
side of offices, ordinary departments and 
agencies of the Mutual, their names, 
names of persons who employed them, 
reason for employment, salary and how 
long employed. 

Trust Company Alliances 

Detailed statement of holdings or in- 
terest in trust, title, mortgage, safe de- 
posit or banking companies, when and 
by whose authority each holding was 
acquired, from whom acquired, for what 
amount and to whom payment was 
made. 

Date of last dividend in these insti- 
tutions, and individual holdings of trus- 
tees and officers of the Mutual in them. 

Terms of leases to tenants in the 
Mutual’s home office building, who au- 
thorized such leases and through whom 
they were made. 

Loans, Purchase and Sales 

_ Statement of all loans, except on poli- 
cies, since Jan. 1, 1900, by the company 
to any of its employes, who authorized 
each loan, by whom it was negotiated, 
to whom it was made, in what form 
made, for how much, how secured, rate 
of interest and evidence of indebted- 
ness; also in case of loans repaid, date 
of payment to whom and by whom paid. 
_Statement of all purchases and sales 
since Jan. 1, 1900, of securities and 
property of any kind, including underwrit- 
ings and syndicate participations, price 
paid or received, by whom authorized, 
what became of the property, under- 
writing or syndicate participations; if 
in any way any employe (including offi- 
cers and trustees of the company) re- 
ceived any compensation or benefit from 
any such transaction, please state who 
he was, what he received, for what he 
received it, who paid it to him, and 
what officer of the company authorized 
"a compensation or benefit to be given 

Syndicate Participations 

Statement of all underwritings or 
Syndicate participations from July 1, 
1900, to Oct. 1, 1905, made by or for the 
company directly or indirectly in its own 
name or the names of others; also state- 
ments of underwriting interest or par- 
ticipation, direct or indirect, of every 
omecer or trustee in the transactions re- 
— to. 

any officer, trustee or employe be- 
cause of his relation to the coegany ion 
rage any thing of value belonging 

© the company or intended for it, a 
statement of the amount he received, 
when he received it and from whom. 

pone on Property Bought and Sold 

atement of losses, if an h 
company since Jan. 1, seen, : = in 
Property, real or personal, purchased by 
it, with names of persons from whom 
eeened, Price paid, price received, 
when sold, and who on behalf of the 
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company authorized the purchase and 
sale, or either. 

Statement showing any transactions 
by which any officer, trustee, or em- 
ploye has received any thing of value 
by reason of his connection with the 
company outside of his regular salary or 
compensation. 

The committee requested that a copy 
of its letter asking this information be 
sent to all officers, trustees and heads 
of departments, from whom information 
was expected, and that all employes be 
instructed to facilitate the collection 
of data requested and forward the same 
to the committee as rapidly as possible. 

Friction in the Board 

The friction in the board of trustees 
resulting in the resignation of Mr. Fish 
and E. B. Morris of Philadelphia and 
the caustic comment of Justice Peck- 
ham of the United States supreme court 
cn internal conditions has aroused much 
comment. It is thought that the man- 
agement and some of the trustees do 
not want the inside conditions to be re- 
vealed. 


EUSTIS HAS THE GEORGIA HOME 





Will Be General Agent of the Company in 
the Department, Covering Seven 
States in the North 

T. W. Eustis, former western manager 
of the Manchester, has been appointed 
general agent of the Georgia Home of 
Columbus, Ga., for Illinois, Indiana, Ohio, 
Michigan, Wisconsin, Minnesota and Mis- 
souri, Mr. Eustis has been at the home 
office of the company for a week, meet- 
ing the directors and officers. He will 
cpen a department in Chicago, all the 
agents in the states named reporting di- 
rect to him. His present address will be 
care of Klee, Rogers & Cory, National 
Life building, Chicago. It will operate 
as a member of the Western Union. 

Mr. Eustis has taken high rank in the 
west as an underwriter of unusual ability. 
He has a large acquaintance among local 
agents and field men throughout the en- 
tire west and possesses a superb technical 
training. He was formerly assistant gen- 
eral agent of the Phenix of Brooklyn, re- 
signing that company to take the west- 
ern management of the Manchester. The 
Georgia Home is one of the strong south- 
ern companies, possessing over $1,000,000 
in assets and having a very comfortable 
surplus. It is a clean company in every 
respect, and Mr. Eustis will have no trou- 
ble in getting it established in the north- 
ern field. 

It is understood that Mr. Eustis will 
add another company to the general 
agency later on. 


BEACH & CO. LOCATE IN EAST 


O. N. Beach & Co. of Cleveland, who 
have been transacting a surplus line busi- 
ness from that city for the local agents 
and have built up a satisfactory clientage, 
have decided to move their headquarters 
to New York, in order that they may 
more effectually serve the interests of the 
agents. 


OBJECTING TO KENTUCKY BILLS 





Policyholders League Sends Out a Warn- 
ing and Urges Its Members to File 
Proper Protests With Legislators. 





A warning against House bills Nos. 
314 to 317 inclusive, before the Ken- 
tucky legislature is sent out by the Pol- 
icyholders National League of Indian- 
apolis. These bills provide among other 
things that any citizen holding or pro- 
curing contracts of insurance in unau- 
thorized companies shall be guilty of a 
misdemeanor, and upon conviction shall 
be fined not less than $100 nor more 
than $500, and imprisoned not less than 
30 days nor more than 90 days. They 
provide further, that fire insurance com- 
panies shall not charge a higher pre- 
mium on a given risk than is charged 
on other risks “of the same class and 
kind;” that no fire insurance company 


(Continued on page 17.) 





AS VIEWED FROM CHICAGO, 


ADJUSTING ELEVATOR LINES 


Insurance companies are giving more 
attention to lines on grain elevators 
these days than ever before in view of 
the numerous fires that have occurred 
within the last year. Particular interest 
was taken in the Peavey elevator fire 
at Duluth, owing to the grain in tanks. 

Companies are also receiving reports 
as to the Dunlap Milling Company loss 
at Clarksville, Tenn., which occurred 
last January. In this case two grain 
tanks, one containing 19,000 bushels and 
the other 29,000 bushels of wheat, were 
exposed to a frame elevator. The ele- 
vator burned, it being a total loss, and 
the tanks became red hot on the sides 
exposed to the fire. The fire chief con- 
cluded not to throw water on the tanks, 
fearing that they would crack. Nothing 
was done with them until about eight 
days after, when a hole was drilled in 
one side to let out the grain. It was 
found that there was still fire inside the 
tanks and the opening caused a draft 
which started a blaze. The hole was 
immediately stopped up. In the course 
of a few days a hole was drilled in the 
opposite side and the grain was let out. 
The grain was found to be badly dam- 
aged for several inches next to the steel 
and there naturally had been much 
smoke in the tanks. The bureau in 
commenting on this loss calls attention 
to the fact that these tanks should be 
moved as far as possible from elevators 
and they should be lined with some non- 
combustible material. 

One hazard of these elevators is the 
hole in the top for the conveyors, thus 
allowing smoke to get into the tanks. 

The companies have done nothing as 
yet regarding the grain salvage in the 
elevator that burned at Duluth. It was 
found that the bidders were in a com- 
bination, and hence it was decided to re- 
ject the bids. The bid of the Toledo 
Grain Company was not viewed with fa- 
vor owing to the trouble that the com- 
panies had with it in handling salvage 
at Baltimore. The grain in the tanks is 
supposed to be in good shape. It was 
found that there was a warm streak in 
one of the tanks, but it is not thought 
that the grain is damaged. It is thought 
the heat was due to some foreign sub- 
stance in the concrete. 

++ ++ 
SITUATION IN CHICAGO 

The companies that are leading in 
the movement for obedience to the 
rules of the Chicago board as well 
as the agents who are missionaries in 
that cause are watching intently the 
results of the more rigid policy. There 
is some evidence of a new alignment 
of brokers in some cases who have 
been receiving excess compensation. 
Some of the offices that are loudest 
in their championing of reduction on 
preferred rates find that their exchange 
business has fallen off, the reason be- 
ing that those opposed to their cause 
are showing resentment. 

The head of an office that has a 
large preferred business and deals prin- 
cipally with brokers and suburban agents 


said : 

“The fight being turned on offices like 
ours is largely the result of an errone- 
ous idea as to our methods. We do 
not cater to direct business. Our entire 
energy is directed to building up a 
brokerage business. Because we do not 
go after direct business, we do not get 
it. However, we do not charge other 
offices that work in that direction and 
get the bulk of this class with violating 
the rules. 

“The brokerage business is a peculiar 
one. It requires a special talent to work 
it up. A man must ‘mix’ with the 
brokers. He must unbend his dignity. 
Brokers appreciate the personal atten- 
tion of the head of an agency or mem- 
ber of a firm. A man in a subordinate 
capacity does not have the influence 
with them. The constant and sys- 
tematic effort concentrated on brokers 
has its effect just as does the hammer- 











ing on direct business. We make the 
broker method a study. We are always 
with them, working along side of them. 

“Our fellow board members must 
take into consideration the special effort 
that is being made by some offices in 
this direction. If the heads of agencies 
or members of firms would personally 
give their time and attention to the 
broker business, they would find that 
their business in this direction would 
show a material increase. There, no 
doubt, are violations of rules in some of 
the so-called brokerage offiecs as there 
are in offices that go after the direct 
business, but much of the condemnation 
of such offices as ours is unwarranted.” 

Commissioner A. F. Campbell, who 
has been at the head of the detective 
service of the board, has been assigned 
to investigating suspicious fires and 
other special work. Attorney F. M. 
Fairfield, who has done much in the 
way of prosecuting wildcats, deadbeats, 


firebugs and irresponsible people, will 
now head the department which will 
run down violators of rules. 
cod ++ 
VACANCIES IN. THE FIELD 
Good field talent is still in demand. 


The right kind of men are being sought 
by companies. Among the vacancies 
are the Aachen & Munich in Minne- 
sota and Wisconsin; John E. Hendry’s 
western general agency, Chicago, in 
Michigan, Ohio and Indiana; the Eagle 
of New York in the west; the North 
America (assistant state agent) in Min- 
nesota and Iowa; general agency of 
R. J. O. Hunter & Co. of Chicago; Mil- 
waukee Mechanics in southern Illinois; 
National Union of Pittsburg in the 
mountain field; Phenix of Brooklyn in 
the mountain field; Royal in the moun- 
tain field. 
++ ++ 
COLD STORAGE EGGS 


Hen fruit insurance is engaging the 
attention of companies at the present 
time. Liability on eggs in cold storage 
is ever unattractive, but the drop in 
price of the fresh material, as occa- 
sioned by the mild weather and early 
action of the fowl, has produced an 
additional prejudice against the perish- 
able property in numerous cold storage 
warehouses throughout the country. 

ae ++ 
SOME LOCAL EVENTS 


Wiley, Corlies & Magill have been 
appointed agents of the Columbia Fire 
of New Jersey in Cook county for auto- 
mobile insurance. The Columbia writes 
a good policy. H. A. Cady will have 
charge of the department. 

H. W. White, the adjuster for Bur- 
rows, Marsh & McLennan, who has 
been stricken with typhoid fever for 
several weeks, is slowly recovering. 

The Fire Insurance Club of Chicago 
was addressed on Tuesday evening last 
by Prof. Rochlitz of Armour Institute, 
on the “Atomic Weight of Valence,” 
being the second of his series of lec- 
tures on chemistry. 

The local agency of the Home, which 
has been located in its own building for 
many years, will move to the National 
Life building. Manager Buswell sees 
the advantage of being in close touch 
with other offices and being convenient 
to brokers. 

Edward Bliven, the new special agent 
of the Union of Philadelphia for In- 
diana, Illinois, Missouri and Iowa, has 
opened an office at 838 National Life 
building, Chicago. Mr. Bliven comes 
from a well-known insurance family and 
formerly traveled in the field. He has 
been out of the business for the last 
few years, but in returning to the work 
he is readily able to adjust himself to it. 

As Montgomery & Funkhouser re- 
signed the western general agency of the 
German of Pittsburg, they gave up the 
Chicago local agency also, although the 
company desired them to retain it. There 
is quite a skirmish for the local] end. 

Manager C. E. Dox of the London & 
Lancashire attended the wedding of 
United States Manager McIlwaine of 
the company and Miss Elsie Rose of 
Short Hills, N. J. 
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INTEREST IN LICENSE DECISION 





Companies in Ohio Will 
an 


Likely Force to 
issue the Statute Favoring 
Home Companies 


The decision of Judge Babcock of the 
common pleas court in Cleveland that the 
Ohio agency license law is unconstitu- 
tional because it does not require Ohio 
companies to license their agents caused 
much interest. When the law was 
amended to exclude state companies the 
point was raised that it was invalid, but 
outside companies have not tested the 
statute. 

Now that a decision has been reached, 
it will likely lead to some further action 
and may be carried up to the supreme 
court. 

The state no doubt will re-enact a 
new law to include state companies if the 
foreign companies make the license law 
an issue, because it will not care to loge 
the handsome revenue from this source. 

Outside companies have declared they 
were at a disadvantage, as anyone could 
place business with a home company and 
get commissions whether he was a reg- 
ular agent or not. 


CLUTIA TAKES NEW POSITION 


Carleton E. Clutia of Cleveland, spe- 
cial agent of the Norwich Union in 
northern Ohio, has been appointed state 
agent of the North America and Phila- 
delphia Underwriters for Kentucky and 
Tennessee. Mr. Clutia is well known 
in the field and has represented the com- 
pany in State Agent William Soward’s 
field, southern Ohio, West Virginia and 
Kentucky, during the latter’s illness. Mr. 
Clutia has taken high rank on account 
of the character of his work. 





PUSHING DRUGGISTS’ COMPANY 


Subscriptions are still being taken for 
stock in the American Druggists Fire. 
There will be 8,000 with a par value of 
$25, which will be sold at a premium of 
$1 to cover organization expenses. When 
it is considered that this stock will be 
distributed among the retail druggists 
over the entire country, of which there 
about 42,000, it will be seen that the 
company will probably be successful in 
placing a large amount of that class. 

The company will operate on a partici- 
pating plan, it being formed on a stock 
basis so that it will be eligible to do 
business in all the states in the country. 
Its home office will be in Cincinnati. 


NEW COMPANY FOR DETROIT 


Backed by capital and officered by 
men of the city, the Detroit Life & 
Liability Insurance Company is ready for 
incorporation, with all stock subscribed, 


capital, $100,000 and surplus $50,000, to 
start business. It is proposed to write 
both life and accident insurance. Life 
policies on “old-line” plan are confined 
to non-participating rates. 

A. S. Miller, president of the Citizens 
Mutual Life of Detroit, will be president 
of the new company; Philip Breitmeyer, 


treasurer. Hugh Wallace, president of 
the Western Robe Company, is also in- 
terested. 


Death of Robert Wass 


Robert H. Wass, agency manager of 
the Franklin Fire of Philadelphia, died 
suddenly in that city on Saturday. He 
was one of the best known of the Phil- 
adelphia underwriters and has been with 
the Franklin many years. Previous to 
his connection with that company he was 
in the field for the North British. 


To Enter Several States 
The Midland National Fire of St. 
Louis, which is increasing its stock to 


$200,000, and has been licensed in Mis- 
souri, will enter Illinois, Wisconsin, Ohio, 
Michigan, New Jersey, Texas and Ar- 
kansas at once. 





OHIO AND WEST VIRGINIA. 


ANTI-COINSURANCE 








BILL DEAD 





House Committee on Insurance, After 
Hearing Arguments, Decides to Post- 
pone Its Consideration Indefinitely 





The anti-coinsurance bill in Ohio has 
been put to sleep and it is hoped that its 
repose will be permanent. At a hearing 
before the house committee on insurance 
last Wednesday, Mr. Thresher of the 
Thresher Varnish Company of Dayton, 
representing the State Board of Com- 
merce with 1,500 members, argued against 
the bill and showed the advantages of the 
use of the coinsurance clause to business 
men, Coming from Dayton, where the 
movement against coinsurance originated, 
this argument had weight. President 
Powell of the Columbus Credit Mens 
Association presented the advantages that 
the use of the clause has been to the 
wholesale interests of Ohio. J. O. Dye, 
state agent of the German American, and 
A. G. Sanderson, state agent of the 7tna, 
represented the companies and made 
many points plain to the members of the 
committee. R. E. Gooch, secretary of 
the Western Reserve, was present as a 
representative of the state companies. 

Representative Hillencamp, author of 
the bill, presented an argument for the 
bill, but most of his points seemed to 
turn in favor of it in spite of him, and 
he ended by saying that people ought to 
know more about it than they do, if it 
is to be used. The action taken by the 
committee was to postpone its considera- 
tion indefinitely. This means, of course, 
that the bill is dead so far as the present 
general assembly is concerned. The ac- 
tion is based upon the fact that the busi- 
ness interests of the state demand the 
use of the coinsurance clause. 


Senator Hubbard has introduced three 
insurance bills in Ohio, one providing that 
if foreign companies be found doing busi- 
ness in violation of the law they may be 
assessed a penalty equal to 20 percent of 
all the premiums secured in the state 
for the last six preceding years. The 
second bill provides for an appointment of 
a fire warden in the state insurance de- 
partment, who will supplant the present 
fire marshal. The third bill provides that, 
when mutual fire companies of other 
states have not filled their waiver, so that 
any agent may be served with process, 
the insurance commissioner may get serv- 
ice on any member of the company. 





Capital to Develop Ohio 


Frank J. Riggs of Detroit, general agent 
of the Capital of Concord, has had Ohio 
added to his field and will begin planting 
agencies shortly after the first of March. 
The company is non-union. 





Preparing New Rules at Dayton 


The executive committe of the Dayton 
(O.) board is now preparing a new con- 
stitution and by-laws to conform with 
the new conditions and was instructed 
to report at the March meeting or sconer 
if deemed advisable. Notwithstanding 
the changes, the situation at Dayton is 
running along smoothly. 





Policy Fees at Marietta 


In connection with the reported prac- 
tice of agents at Marietta, Ohio, of charg- 
ing a policy fee when the premium 
amounts to less than $10, merging this fee 
with the actual premium, mention of 
which was recently made in THE WeEstT- 
ERN UNDERWRITER, a new phase of the 
case has appeared. It is claimed that this 
custom is in accordance with a rule of 
the local board at Marietta and is in- 
dulged in by practically all of the agents. 
It is further stated that the matter of pol- 
icy fee is never mentioned to the assured, 
that it is simply tacked on to the consid- 
eration. As this is specifically prohibited 


by union rule, the companies are taking 
the matter up with agents, requesting 





them to vote for a repeal of the local 
board rule on the subject. 





Ohio Agency Appointments 


Camden—W. V. Blake & Son, East Liver- 
pool; E. P. Shumaker, Cragrin Falls; L. E. 
Burgner, Oberlin; Joseph Binehover, Well- 
ington. 

Columbia, N. J.—F. Lazenby, Las 
Germania—J. C. oe oS, Glouster; J. F. 
Hempton, Jacksonville; A. P. Lee, Buch- 
tel; J. G. D. Tucker, Perrysville: : ee 
Jenne, Collinwood; Conrad Wein, Murray; 
J. C. Rauber, Fredericktown; M. W. Brad- 
shaw, Shawnee; J. C. Faine, New Straits- 

ville; B. D. Robinson, Shreve. 

Home, N. Y.—W. N. Sherry, Elida; Hoop- 
man & Pearce, Byesville; C. S. Clark, 
Dresden; H. U. G. Weaver, Roseville; T. M 
Potter, Corning. 

United Firemens—H. K. Beck, Lancaster; 
R. A. Brown, Cleveland. 





RECENT CINCINNATI HAPPENINGS 





Local Board Disposes of Some of the 
Features of the Vexing Questions 
Regarding Solicitors 





The Cincinnati local board held an im- 
portant special meeting to act on the so- 
licitor question Tuesday afternoon. The 
first section of the resolution, which has 
been in contemplation for some time, was 
passed. It provides that all solicitors 
within the corporate limits shall devote 
their entire time to the insurance business, 
and excludes the horde of suburban 
agents who usually have some position or 
business downtown but who represent a 
company or two for suburban business, 
from encroaching on city business. It 
will also prevent the indiscriminate pay- 
ment of brokerage to men who control 
only a few risks in the city. 

The feeling is strong that, since a prac- 
tically wide-open constitution and by-laws 
has been adopted in view of the ruling 
of the insurance department, a better reg- 
ulation of solicitor business is imperative. 
The plan is to have every man who so- 
licits business definitely attached to some 
office and to oblige him to devote all his 
time to the business. 

The second section of the resolution is 
intended to regulate business outside the 
city limits. It will be taken up in about 
two weeks, as soon as it is seen how the 
first section operates. It is recognized 
that the more difficult part of the work is 
still to come, but it is hoped that the situ- 
ation will eventually be straitened out. 

When the new constitution was adopted 
a few weeks ago all reference to the 
solicitor question was omitted with the 
understanding that it would be made a 
special order of business later. The action 
of Tuesday is a long step towards the 
solution of the difficult problem and 
President Rothier feels well satisfied with 
the progress thus far made. 

Louis F. Runck, the Cincinnati agent 
who skipped the town, is at Richmond, 
Ind., and is said to be going under the 
name of Louis Fritz. 

Some of the companies are objecting to 
the absence of the 80 per cent reduced 
rate clause from the form of the F. H. 
Lawson Company’s plant, Erie and 
Whitely streets, Cincinnati, a sprinkled 
risk, while others are satisfied with pres- 
ent contract, inasmuch as the reduced rate 
clause is not obligatory when equipped 
risks are written. 





Agents Called Down 


It has been discovered that a number 
of Ohio agents have been charging up 
against companies local board expenses, 
under the head of postage account, the 
irregularity having come to light by 
numerous excessive postage claims. Some 
agents at Cleveland, Akron, Alliance and 
other points have been called to account 
for these improper methods. 





Outside Agency at Columbus 


Following the resignation of the Phenix 
of New York and North British by B. R. 
Wyeth of Columbus, O., who desired to 
join the board, the companies have ap- 
pointed A. W. Dorbert as agent there. 
He will be an outsider, but is instructed 
to secure tariff rates. These companies 
are in the Kemmler agency at Columbus, 
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a board office, but have maintained an 
outside agency for some time for reasons 
that they consider justifiable. Mr. Dor- 
bert was formerly a credit man for a 
brewery. He has offices in the Board of 
Trade. 





Will Increase Its Capital 


The Prudential Fire of Tazewell, Va., 
will increase its capital from $100,000 
to $200,000 and its surplus to $100,000. 





CLEVELAND SOMEWHAT ANXIOUS 


Pecple Fear That Inspection by National 
Board Engineers May Have Some 
Effect on Rates 





The engineers of the committee of 
twenty of the National Board are mak- 
ing good progress with their work, but 
the property owners seem to be getting 
a little nervous as to what their report 
will contain. The newspapers are taking 
the matter up to some extent, and one 
of them said that an advance in rates 
might be looked for. There has been a 
general belief among insurance people 
there that conditions in Cleveland will 
not call for an increase. However, 
should the report on the congested dis- 
trict show conditions to warrant it, 
agents will probably not stand back upon 
securing the necessary advance. 

Lieut. A. W. Neale of Neale Bros. & 
Schryver of Cleveland is now taking a 
trip through the south with the Cleve- 
lond Grays, a crack military company, 
on their annual jaunt. E. E. Neale of 
the same firm and a member of the 
company, with his wife, accompanied 
them. The Grays had the place of honor 
. the Mardi Gras in New Orleans Mon- 
ay. 





West Virginia Agency Appointments 


Calumet-—Stender & Snodgrass, New 
Martinsville; Starcher & Pollock, Grafton. 
Continental—J. T. Vandergrift, Ridge- 
way. 
German, W. Va.—Hiatt & Patton, 
~-aiaeaea Blair & Buffington, Hunting- 
on 

German Nat’l—J. H. Davis, Clarksburg. 
Home, N. Y.—Glen Snodgrass, New Mar- 
tinsville; R. H. Cooper, Wellsburg; D. R. 
Gilbert, ‘Williamstown; N. R. Cales, Mont- 
gomery. 
— Ct.—H. S. Thompson, Martins- 
bur; 
- C. Prince and Festus Scott, 
3eckley; J. H. S. Barlow, Grafton. 
Norwich Union—Hiatt & Patton, Mounds- 
ville; C. W. Feisher, Gassaway. 

Pheenix, Eng.—C. H. Hudson, Logan. 
Security, Ct.—A. S. Paull, Wheeling. 
Southern, Va.—J. H. Doris, Clarksburg; 
Ww. W. Jackson, J. H. Knapp and G. W. 
Thompson, Parkersburg. 
Virginia State—H. S. 
tinsburg. 
Westchester—De 
Charleston. 


Thompson, Mar- 


Gruyter & Frazier, 
Western, Pa.—J. E. Newton, Buckhan- 
non; Moore & Moore. Charlestown; J. A. 
Sharpless, Keyser; J. Nadenbousch, 
Martinsburg; Sims & Dice, Ronceverte; 
Allen A, Warren, Weston; D. G. 


organ, 
Wheeling. — 





Ohio Loss Ratios 


The Ohio department has issued its 
preliminary report on the business in the 
state for the last year. The loss ratio of 
the entire business, stock and mutual, was 
but 35.4 percent. The ratio of the Ohio 
Stock companies was 30.71; of other 
State stock companies, 34.73; of foreign 
companies, 34.48; of Ohio mutuals, 45.43; 
and of other state mutuals, 14. 26. The 


records in Ohio and Michigan varied but 
little in 1905. 





Outlook Is Dubious 


The future of the Ohio Association of 
Local Agents is in some doubt. The one- 
tenth of 1 percent on the premiums for 


its maintenance, which has _ heretofore 
been paid by the companies, will prob- 
ably not be collected in the future. 


The regular annual dues are $2, and it 
is probable this is all that will be col- 
lected, Many agents are reported as 
apathetic in the matter and are said not 
to be paying their dues. The annual 
meeting occurs in Springfield next June. 
Now that the stamping system has been 
abolished the association if continued will 





have to be practically reorganized in 
some counties. The outlook for a big 
meeting in June is rather dubious. 





Local Board at Bellaire 


A local board has been established at 
Bellaire, O., with D. T. Cowen, presi- 
dent; J. L. Linard, vice-president and 
H. W. Hermann, secretary. This town 
has been previous to this time under 
the Belmont county board, but as it 
has been inactive for the past year or 
two and the rates in Bellaire have 
practically been declared off, it was 
decided that a local organization would 
be more preferable than to re-establish 
the county board. 





Record of Local Mutuals 


The total cash assets of the various 
farm and village mutuals in Ohio amount 
to $88,326, risks in force $236,142,049, fees 
and premiums $492,388, losses $431,932, 
total income including borrowed money 
$734,219; total disbursements $736,908, 
unpaid losses $34,662. 





DAYTON ABOLISHES THE BUREAU 


No 





Indication, However, of Any Serious 
Disturbances Among the Agents on 
Account of Rates 


At Dayton, O., the situation is shaping 
up somewhat. Both companies and 
agents are receiving the rates, and as 
the companies take the position that, 
having paid for the rates, they intend 
to obtain them, there has been no rate- 
cutting as yet. The stamping system is 
abolished, but it is understood the agents 
will retain the old secretary at their own 
expense, and have him inspect all dailies 
for correction of possible mistakes in 
form. He will have no authority to 
correct rates, but there is nothing to 
prevent his noticing whether the rate is 
the same as the advisory tariff or not. 
The local companies have withdrawn 
from the club, feeling that only agents 
can legally be members. They _ state 
their intention, however, to obtain the 
advisory rate in every instance. 








Receiver Wins First Suit 


In the first case against policyholders 
of the old Thompson Mutual Fire Insur- 
ance Company to collect assessments 
levied to pay debts incurred by the offi- 
cers, Receiver T. J. Wood has won out. 
The suit was against Daniel Flower and 
was tried before a jury at Painesville a 
few days ago. The judgment rendered 
was for $25.51, the full amount of the 
assessment. Mr. Flower is the president 
of the association of policyholders formed 
to fight the claims of the receiver. It is 
possible that the case may be carried up, 
as the members of the association have 
contributed funds to make the fight. 





OHIO NOTES 


Frankfort (O.) agents are charged 
with ignoring the Sellers’ estimates. 


S. F. Long succeeds to the S. F. 
Long & Rothfuss agency at Toledo, O. 

Ford & Shafer of Caldwell, O., have 
moved into one of the finest offices in the 
city, in the Citizens National Bank 
building. 

Elwood Pfeifer, formerly a business 
man at Fayette, O., has been arrested 
on the charge of burning his property 
in that town twenty-three years ago, 
and he is said to have confessed the 
crime. Pfeifer was in the retail harness 
business. 

The form of insurance on the electric 
municipal light plant at Nelsonville, O., 
has been criticised because the 80 percent 
reduced rate clause applies to only a por- 
tion of the property insured, and agents 
are being asked to make the clause apply 
to all items of policy. 


A Grinnell 1905 dry pipe sprinkler 
equipment will soon be completed in the 
plant of the Trumbull Manufacturing 


OHIO FARMERS INSURANCE COMPANY %*."°% 


Fire, Lightning and 
Tornado Indemnity 





Statement Jan. 1, 1906 
» Reserve for re-insuranceé............eeeeeeceee $1,270,692.81 


“) Reserve for losses and other claims.......... 69,196.53 
Reserve for contingencies..............+ «s+ 80,000.00 
Net Cash SUPPlUS, .....0 cccces cccccsccce ceescees 860,964.21 

DOA QSSGBs 0 v000 0000 0000 20000000 cscs ceed 01,71 780, 30,853. 3.05 


JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 
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Losses Paid More Than $12,000,000.00 


The Jefferson Fire Insurance Co. 


OF PHILADELPHIA 
Capital $200,000 Net Surplus, $304,481.81 
Surplus to Policy Holders, $504,481.81 


A Reliable and Progressive Company Operating Upon Liberal Plans 
AGENTS SOLICITED IN ALL CITIES AND VILLAGES 


W. B. BIERCE, General Agent 
FOR MICHIGAN, MINNESOTA, OHIO AND WISCONSIN 


Whitney Opera House Block, Detroit, Mich. 
H. A. BARTELS, Special Agent, Detroit, Mich. 
J. T. KIRK WOOD, Special Agent, Cleveland, Ohio 








North German Fire Insurance Company 
OF NEW YORK 
2 Liberty Street, New York City 159 La Salle Street, Chicago 


LOUIS L. LOEB, 

LEO A. LOEB, Vice-President Capital, $200,000 General Mgr. and Beo'y 

ASSETS JANUARY 1, 1906 LIABILITIES 
First Mortgage Loans . ee eeee eB 48,500.00 Reserve for A npaid Losses... . . .@ 31,320 62 
Government, City and Railroad Bonds.. 359,588.76 Reserve Fu eevecces .-» 276,608.80 
Certificate of deposit. 2 per cent interest...... 000.00 Surplus to Policy holders. ER $293,805.63 
General Agent.’ anaes oe ot over 90 shenvte 8).. a 
Cash in Banks... 3,015.00 
Accrued Interest... 3,948.72 

$601,734.95 $601,734.95 

Increase in ASSES... .......6 6.6. cc cece eeeees $99,066.87 

Increase in Reserve........ 0... 660s cccceees 72,635.04 

Increase in Surplags..............000. esse 38,697.75 


ADOLPH LOEB & SONS, Managers for the United States. 





WM. E. HUTCHINS, President. ¥. BH. CRUM, Secretary. J. L. PARSONS, General Agent. 


North River Insurance Company 
of New York City 


R. W. HOSMER & CO., General Agents, Chicago, Ill,, for Illinois and Ohio. 
F, F, MURRAY, Special Agent, Cincinnati, O., for Indiana and Kentucky 


CRUM & FORSTER 


North River Insurance Company Bidg., 
NEW YORK CITY 


GENERAL AGENTS 
Nassau Fire Ins. Co., Brooklyn, N. Y. 
United States Fire Ins. Co., New York City. 
Peter Cooper Fire Ins. Co., New York City. 
Empire City Fire Ins. Co., New York City. 


F. F. MURRAY, Special Agent, Cincinnati, O., 
For Ohio, Indiana and Kentucky 








Company at Warren, O., occupied in part 


Company, Xenia, O., occupied as ware- 
by the General Fire Extinguisher Com- 


houses, have been written under a blan- 





pany, which carries $5,000 insurance, and 
the Trumbull Company $18,000, 

It is reported that the brick buildings 
B, C and D, of the Hooven & Allison 


ket form on buildings and contents with 
the verage clause, and companies are ask- 
ing the benefit of the 90 percent coin- 
surance clause, 
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MICHIGAN AND INDIANA. 


COMMENT ON MICHIGAN FIGURES 











Loss Ratios in the State Are Much Below 
The Average—Receipts Only Show 
$115,000 Increase 





The Michigan preliminary report has 
just been issued and may be had on ap- 
plication to the insurance department. 
The loss ratio for all the companies, 
stock and mutual, was but 36.7 percent. 
The Michigan companies had a ratio 
slightly under the average, i. e., 35.7 
per cent. Companies of other states had 
a ratio of 36.5 percent and foreign com- 
panies 36.7 percent. Mutual companies of 
other states sustained a loss ratio of 44 
percent. Thus it is seen that all classes 
of companies had a remarkably good 
year in Michigan. 

The entire premium receipts in Michi- 
gan last year red $7,075,008. In 1904 
they were $6,950,87 

The Detroit F. e M. wrote $102,289 in 
1905 and $101,513 in 1904. The Michi- 
gan F. & M.’s figures for the same years 
are $80,757 and $90,388. The Michigan 
Commercial’s premiums in 


1905 were 
$25,390. 
Taking the companies producing over 
$200,000, the Hartford, including the 


New York Underwriters, leads with 
$330,075, a $22,000 gain. The National is 
second with $260,330, gain $18,000. The 
L& L. &G. reports $201,259, gain $10,- 


ooo. The companies producing $100,000 
or over are: 


Prems. Gains. 
ME eawenen 0s vesers caves $107,247 *$ 3,000 
ON SPP eee 105,378  *18,000 
CO ES 178,597 5,000 
Firemans Fund ......... 101,458 1,000 
Fire Association ......... 125,553 3,000 
German, Freeport ........ 102,377 3,C00 
German American ...... 117,763 6,000 
PED s6650%0:secee000 135,239 15,000 
PD tnt¢theeecevaceese en 190,300 *38,000 
North America eveeeecosc 148,116 *11,000 
sae 138,940 8,000 
JA: 123,940 4,000 
NS Bebe we ac wah ae kite 124,664 6,000 
Sere 106,080 3,000 
Commercial Union ....... 104,690 *2,000 
), & 2 3S ears 128,184 *6,000 
IE ae ck 0 ah dest elecctcesisere 117,028 2,000 
ST (hth tdercanpidswadewss 165,042 *400 
*Decrease. 
The companies having a loss ratio 
above 50 percent: 
Prems. Losses. 
i GMs tetvavcdcvoncens $34,675 $27,159 
Se, Des vececceces 12,23 a 
SEE andah Gerdes tes eewen ds 6,550 5,176 
Mi cs pitegecedepne 4,619 3,077 
Ds Wthisseetersccéaews 5,672 3,745 
EEE eb S.6 cba svicesecees 5,015 3,222 
“Ci, 6ebvesseecnee 12,872 7,111 
(le, a 6,746 4,016 
ME MEUNEOD wcccedovcscdces 19,668 10,895 
CORE Bee. Mute. cccccccace 7.780 6,322 


The following is the record of loss 
ratios in Michigan, — with 1870: 


Percent. 
6 


Year, 


Percent. 
48 





Schmemann Opens an Office 


Herman W. Schemann, who has been 
cashier at the office of the Germania 
Fire in Detroit, has resigned to open 
an agency of his own at 621 Moffat 
building, in that city, where he will 
represent several companies, of which 
the Eagle Fire will be one. He has 
built up a large personal business while 
connected with the Germania offices. 
He has joined the Underwriters Club. 





Canceled Grain Pro Rata 


It has developed that agents at Paoli, 
Ind., have been guilty of improper prac- 
tices in connection with short term in- 
surance on grain in the frame elevator, 
south side of Water street. Policies were 
originally issued for nine months at the 








usual short rate, but occasion arising for 
cancellation before the expiration of the 
original term, return premium was figured 
pro rata for the time in force. It is al- 
leged that some companies, through over- 
sight or otherwise, have not objected to 
this manner of settlement. 





Local Board at Wabash 

Wabash is the possessor of a feature 
in Indiana in having a local board that 
meets from time to time without the 
use of the fining system for absent mem- 
bers. The meetings are held in the 
offices of James P. Ross, who is an 
officer in the association. 





PLANS OF LAFAYETTE COMPANY 


Will Operate Largely on the Plan Fol- 
lowed by the Merchants Mutual—its 
Policies Will Participate 








A new fire company with a capital and 
surplus of $250,000 is under process of 
organization at Lafayette, Ind., and, while 
as yet no plans have matured for the 
starting of the company, stock subscrip- 
tions are being taken. No name has as 
yet been decided upon by the organizers, 
though the one suggested that is by far 
the most desirable is the American Mer- 
chants. The company’s capital will be 
sufficient to permit its doing business in 
all the states, and its intention is to 
branch out considerably after the home 
field is developed. It will operate on the 
participating plan, and the earnings over 
and above 10 percent on the capital stock, 
which is the maximum amount that will 
be allowed for stock dividends, will be 
returned to the assured each year. 

This company is really the outcome of 
the old Merchants Mutual Fire of Indi- 
ana, which was put out of business by 
Auditor Sherrick. The Merchants Mu- 
tual wrote only mercantile risks, and its 
maximum line was limited to $3,000 on 
any one risk, $15,000 in any one brick 
block and $7,500 in any one frame block. 
While in operation the company wrote 
$2,300,000 in eight months and turned 
down nearly a similar amount that was 
presented to it. At the time its affairs 
were wound up it had applications for 
$600,000 new business in the office and 
was receiving about $400,000 or $500,000 
monthly. Its business was done almost 
entirely through salaried special agents, 
who solicited and inspected all risks. 

The new company will be operated 
along practically identical lines and an 
underwriter of ability will be secured to 
direct its insurance work. In all likeli- 
hood, the promoters say, a man will be 
selected for this position from the special 
and state agents in Indiana, preferably a 
man who has been in the field for some 
time. 





Claims He Has a Kick 


A Huntington (Ind.) local agent com- 
plains that the state association will pay 
no. attention to the recommendations of 
local agents when they write in with 
any suggestions. It is probably a case 
where the agent referred to either has 
a personal grievance or his suggestions 
were not within the bounds of reason. 





Page Goes With Detroit F. & M. 


After March 1, Harry B. Page of De- 
troit will have his offices at 91 Griswold 
with the Detroit Fire & Marine, with 
which he will be connected. For a number 
of years he has represented the Traders, 
Westchester and Star, and it is under- 
stood he will take these companies with 


him. Mr, Page is one of the popular 
agents of Detroit. 





Fail to Collect Full Rate 


At Owosso, Mich., it is reported poli- 
cies have been issued for the Owosso 
Sugar Company on stock in brick ware- 
house adjoining the sugar factory at a 
rate of 89 cents, while the advisory esti- 
mate is 99 cents, ten cents having been 
added on account of a clause in policy 





waiving the assured’s right of subro- 
gation against the Michigan Central rail- 
road. 





WAR HORSE BACK IN HARNESS 





E. H. Kinney Is Appointed Special Agent 
of the Farmers of York—Company 
Will Expand in Indiana 





E. H. Kinney, of Kinney & Kinney, 
of Columbus, Ind., has returned to field 
work and will act as assistant to George 
E. Redfield, special agent of the Farm- 
ers of York. The Farmers will branch 
out in Indiana and place twenty or thirty 
new agencies. 

Mr. Kinney served on the road from 
1888 to 1896 as special agent and ad- 
juster, covering Indiana, Illinois, Michi- 
gan, Kentucky and West Virginia. He 
was one of the first three to help or- 
ganize the Indiana State League in 1891. 
Since quitting the road Mr. Kinney has 
done independent adjusting. 





Michigan Agency Appointments 


Allegheny—F. G. Brown, Mt. Clemens. 
Agricultural—J. C. — Nashville; 
Frank Bracelin, St. om 

zo (vice L. 


American, N. J.—F. 
V. Brokaw), Howell. 

Amer, Cent.—J. A. Ward, Algonac; J. A. 
Hamilton, Gaylord; M. H. Nichols, Homer; 
m =, Mason; H. P. Saph, Marine 
City; Clair; C. H. 
Lowell, Platt, Vicks- 


burg. 
Capital—A. A. Harper, Corunna. 
Com’l Union, Eng.—W. M. Kellie, Glad- 


stone. 
Furniss, Nash- 


D. C. McElroy, St. 
Union City; B. R. 


German, Freeport—J. C. 
ville; Miss Lizzie A. Palmer, Otsego. 

German Nat’l—T. J. Tormey, Niles; G. S. 
Potter, Port Huron. 

Glens Falls—Pearl E. Town, Allegan. 

London—Ward & Carman, Algonac; P. B. 
DeLisle, Delray; H. P. Saph, Marine City. 

Milw.. Mech.—F. M. Lansing, Howell. 

New Brunswick—G. E. Newall & Son, 
Flint; Lansing Ins. Agency, Lansing; F. G 


Lennebacker, Mt. Clemens; 8S. S. Crohn, 
Pontiac. 

Orient—W. J. Harris, Ishpeming. 

St. Paul—Welch & Bennett, Clare; Gan- 


non Bros., White eons 
Scott. U. & N.—R. Bigelow, Owosso. 
nunitea wR Be Fa Harris, Ishpem- 


"Western, Pa.—A. J. Polk, River Rouge. 





Bushwhacking at Manchester, Mich. 


Agents at Manchester, Mich., are hav- 
ing trouble in securing advisory rates 
owing to the bushwhacking proclivities 
of certain companies. It is reported that 
among others the general stock of Yocum, 
Marx & Co. has been written by the Mil- 
waukee Mechanics at 90 cents, which is 
below the proper estimate, and relief will 
probably be granted stock companies in 
order to hold the line of $11,000 insur- 
ance. 


Muncie Gets an Electrical Ordinance 


At Muncie, Ind., an ordinance drawn 
by the Fire Underwriters Electrical Bu- 
reau, providing for electrical inspection, 
has been adopted by the city council. The 
question of removing overhead wires from 
the business district is being agitated and 
one of the service companies has signified 
its willingness to comply with any reason- 
able council order for underground work. 





Fire Protection at Niles 


The city council of Niles, Mich., has 
approved an order to purchase a new 
hose wagon and a team of horses for 
the Central engine house and has passed 
an ordinance which will give the depart- 
ment two paid men, besides the chief and 
his assistants, who will be on duty at 
all times. It wiil thus do away with the 
need of hunting up the fire department 
and securing a team before the apparatus 
could get to the fire. With the new 
arrangement by which the whistle on the 
French Paper Company’s mill is to be 
used as a signal, it is expected that the 
fires of the future will be gotten at in 
their infancy, 





Must Get a Higher Rate 


Complaint is made that agents at 
Wabash, Ind., have attached endorse- 
ments to policies covering as builders’ 
risks on the Wabash Eagle’s building, cor- 
ner of Market and Miami street, giving 
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permission to operate a skating rink and 
to hold a political convention in the build- 
ing during its construction. Companies 
are advising their agents that such a 
rider calls for considerably more than the 
present constructing rate of I percent. 





COMPLAIN AS TO THE PRACTICE 





Agents Complain of Employes of Manu- 
facturing or Other Large Enterprises 
Being Appointed by Companies 





There is much complaint throughout 
Indiana among the representative local 
agents against companies appointing as 
agents persons who are connected in 
various capacities with large manufactur- 
ing concerns. It is found that agents ap- 
pointed in this manner usually secure 
control of the entire line of the concern 
with which they are connected, but make 
no endeavor to secure additional busi- 
ness, with the possible exception of some 
preferred business on the dwellings of 
the employes of the concern. 

This reduces materially the available 
business of the real local agents, espe- 
cially so where there are several in- 
stances of this kind in any one locality, 
and really does not increase the volume 
of the business for the companies. 

Some agents are taking the bull by 
the horns and are writing to concerns 
where this is in vogue in an effort to 
put a stop to it. 





Want Coinsurance Clause Attached 


At Hammond, Ind., it is reported the 
Erie Coal Company have a stock of coal 
in their sheds and in the open adjoining, 
which aggregates in value something like 
$700,000, with insurance of about $100,000 
and no co-insurance agreement, which, 
the companies are of the opinion, should 
be made a part of the contract. 





Indiana Agency Appointments 


American, N. J.—M. J. Bevis, Hymera; 
J. R. Anthony, Lebanon; F. L. Schneider, 
Jasper; N. B. Conberly, Crawfordsville; 
Hough & Hough, Scottsburg; C. C. Bach- 
man, Syracuse. 

Concordia—R. J. Sutton, Dunkirk. 

Franklin—D. H. McGill, Laporte. 


Ger. Amer., N. Y.—W. D. Clark, Bluff- 
ton. 

Globe & Rutgers—Parmenter & Co., 
Wabash 


State of IIL—F. D. De Poy, Frankfort; 
W. A. Love, Lafayette. 

London—R. W. McConnell, Oxford. 
Milwa. Mech.—A. M. Poland, Albany. 
New Hampshire—W. H. Fondersmith, 
Elwood; Cushwa & Pressnall, Marion; O. 
P. M. Orear, Lebanon; W. D. Griffith, 
. attaaaaa Roy L. McNair, Martins- 
ville. 
a German—C. C. Fisher, Union 
ity. 


Ohio Farmers—O. P. Macy, Mooresville. 

Pacific—Emison & Thomas, Muncie. 

Prussian Nat’l.—H. H. Walls, Bedford. 

Rochester German—W. T. Davis, Co- 
lumbus. 

Security, Ct.—O. W. Deckard, Washing- 


ton; Ora Plummer, Huntington; J. S. 
Winniefield, North Vernon; Wm. Haber- 
mel, Corydon. 

Security, Md.—S. B. Templin, Win- 


chester; D. G. Gist, Union City. 

Shawnee—D. H. McGill, Laporte; F. M. 
Caldwell, South Bend. 

St. Paul—J. F. Scherb, Jr., Hymera; W. 
L. Laurent, Shelburn; A. J. Porter, Ve- 
vay; J. N. Perkins, Rising Sun. 
oun States—W. K. McHenry, South 

end. 





Notes from Hartford City 


Hartford City has had quite a few 
agency changes during the past few 
months, the most prominent of which 
probably was the sale of the P. J. D. Lar- 
moyeux agency. The non-union com- 
panies went to Finley Gerger and the 
union companies to Charles M. Hubbard, 
who then combined with David H. Hol- 
lingshead, making one of the largest 
agencies in the town, under the name of 
Hubbard & Hollingshead. 

The line on the American Window 
Glass Company, which was formerly con- 
trolled by P. J. D. Larmoyeux, is now 
Placed through Pittsburg agents. 

¢ Ohio Farmers has the largest 
Premium income from Blackford county 
of any of the companies. There is no 
county farm mutual in operation in the 
county. The company is in the agency 








of Rhoades & Spence, the only mixed 
agency in Hartford City. 





Hastings Needs the Money 


The city attorney of Hastings, Mich., 
has notified companies of the non-pay- 
ment of an occupation tax for the benefit 
of the volunteer fire department, at the 
rate of $5 per annum, to cover the years 
1901 to 1905 inclusive. There is some 
doubt among companies as to the justice 
of this demand, as it is reported no occu- 
pation tax has been collected for the past 
five or six years. Moreover, the rates at 
this point are supposed to have been 
made on the classification of a paid rather 
than volunteer fire department. 





LATE NEWS FROM INDIANAPOLIS 





Water Company Made Good Progress in 
Laying Mains During 1905—Herman 
Newman’s Latest Invention 





The Indianapolis Water Company in 
1905 laid over 53,000 feet, or more than 
ten miles, of new mains, over 65 percent 
being large mains. The most important, 
from fire protection standpoint, was two 
miles of 36-inch force main from the 
main pumping station direct to the 
downtown business district. This line 
has no take-offs to supply other lines 
before the business section of the city is 
reached. It can thus deliver, the com- 
pany says, three times as much water 
to this part of the city, in an emer- 
gency, as before the line was laid. Lines 
all over the city, according to the com- 
pany’s statement, have been strength- 
ened, new mains added and the whole 
system improved to a marked degree. 

Under the new administration a more 
rigid examination will be made of ap- 
plicants for firemen in the Indianapolis 
department. The age limit will prob- 
ably be thirty-five. The application 
blank will be much like those of the 
life insurance companies. Close inquiry 
will be made as to the liquor habit; 
tests of eyesight and hearing will be 
made and misstatements will cause dis- 
missal. 

Herman Newman, former head of the 
Indianapolis Salvage Crops, and now 
interesting himself in organizing an- 
other, has invented a new alarm system 
in connection with automatic sprinklers. 
Only two wires are used from the 
sprinklers to the fire engine houses, and 
they are connected with the “joker” of 
the Gamewell system. The opening of 
a sprinkler anywhere sends in the alarm 
both by bell and tape. A check valve 
prevents the alarm from going to any 
engine house except the one with which 
the wires are connected, usually the 
nearest to the building equipped with 
sprinkler. 





Change at La Porte 


D. H. Magill of La Porte, Ind., has 
bought the agency of Charles E. Barrett, 
who died recently, and all of the com- 
panies have staid in the agency except 
the New York Underwriters, which has 
gone to the J. Vere Dorland agency. Mr. 
Magill is already making good at his 
new business. 





MICHIGAN NOTES 


The J. W. McKinney agency at Holly, 
Mich., has been changed to McKinney & 
Steinbaugh. 

There kas been very little difficulty over 
frozen fire hydrants in Michigan cities 
during the winter and losses have been 
small. 

The village council of Cassopolis, 
Mich., has voted to add two Babcock 
extinguishers to the fire-fighting equip- 
ment of the town. 

Adrian Fletcher is in jail at Kalamazoo 
and officers believe that he is the firebug 
who has set fire to six buildings in that 
city since last May. 

Frost & Watson is the title of a new 
fire insurance agency, located in the Wid- 
dicomb building, Grand Rapids. The 
members of the firm are Marcus A. 





Frost, former city treasurer, and Frank 
F. Watson. 


The Indiana Lumbermens Mutual has 
been admitted to Michigan and has ap- 
pointed W. W. Sturtevant of Detroit 
its attorney for acceptance of service. 

A. B. Knight and E. J. Gass have 
formed a partnership at Pontiac, Mich., 
and will open a fire insurance office in 
the Oakland County Savings Bank, where 
both are employed. 


J. J. Henderson has sold a part in- 
terest in his fire insurance agency at 
Big Rapids to Ford & Lee. Business 
will be conducted under the name of 
J. J. Henderson & Co. 


Hart, Mich., will vote March 12 on the 
question of bonding for $20,000 for the 
purchase of the Gurney Milling Com- 
pany’s plant, raising the dam and install- 
ing electric lights and waterworks. 

John E. Nichol of Ionia has been ap- 
pointed receiver for the Jackson Mutual 
Fire and the collection of $30,000 worth 
of debts has been transferred to Ionia 
county. Members who will be assessed 
are well scattered over Michigan. 

Manager E. F. Chapman of the Michi- 
gan Inspection Bureau has issued a re- 
vised advisory estimate sheet of ratings 
upon dwellings and private barns and 
country stores not specifically rated, lo- 
cated in any part of the Southern Penin- 
sula of Michigan. 

Kalamazoo is growing rapidly and the 
need of a better water supply is being dis- 
cussed. It is the opinion of engineers 
that the water supply should he equal at 
least to the pumping capacity of the plant. 
Kalamazoo has suffered no great confla- 
gration to tax the present system. 

The Calumet Mutual Fire was organ- 
ized last week at Red Jacket, Mich., with 
about forty of the business men of the 
copper country present. The company 
was organized under the unlimited lia- 
bility act, which permits assessment of 
the members pro rata until all the lia- 
bilities that may accrue are discharged. 





INDIANA NOTES 


John S. Spann & Co., Indianapolis, have 
increased their capital stock from $25,000 
to $50,000. 

The percentage of mixed agencies in 
Indiana is probably as low as that of 
any other state in the country. 


The Southern of New Orleans has been 
licensed by the Indiana department. C. 
B. Barton will open an agency in Indian- 
apolis. 

State Agent L. H. Parker and Special 
Agent J. M. Murray of the Svea are 
busily engaged planting agencies in In- 
diana. 

Jesse Parmenter has practically given 
up work in connection with his local 
agency at Wabash, Ind., devoting the 
major portion of his attention to his 
duties as postmaster there. 

Duke Bros. & Co. at Kokomo, Ind., 
secure quite a lot of farm business, al- 
though some risks find their way into the 
Farmers Insurance Company, a_ local 
mutual concern of no great size. 


Alexandria, Ind., now has no stamping 
secretary of its own, but all dailies are 
sent through the secretary at Anderson. 
Good practices are maintained mainly 
through good fellow-feeling on the part 
of the agents. 

Lenfesty, De Wolfe & White are the 
newest agents at Marion, their company 
being the German Alliance. This agency 
expects to control a very nice line of pre- 
ferred business in connection with its 
real estate work. 

The Rensselaer (Ind.) volunteer fire 
company has disbanded, because, after a 
five-hour fight on a recent cold night, by 
which the members saved a much heavier 
loss than the $0,000 reported, the town 
council appropriated $1.50 per member. 

In every Indiana town of note there is 
at least one large risk that is partially or 
wholly controlled by either the Western 
Factory Insurance Association or the 
New England mutuals. In some cases 
the local agents have a share of the busi- 
ness, but nearly always only on certain 
parts of the risk that are not sprinkled. 
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Every Local Agent should study 


“THE STANDARD FIRE POLICY” 


By G. A. DEITCH 





It explains and gives Court 
decisions on every clause the 
policy contains. 


Sent Postpaid for $1.05 
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SPEED’S CANCELLATION TABLES 


Speed’s Pro-Rate and Short-Rate Can- 
cellation Tables is the latest and most 
complete time-saver for the local agent. 
All on one side of the sheet where you 
can figure the number of days at a 
glance and without any chance of mis- 
take. Helps everyone—the company, the 
assured and the local agent. Works out 
term and annual cancellations. Saves 
on stamps, time and commissions. Price 
50 cents postpaid. Prices for quantities 
on request. 

Tue WEsTERN UNbDERWRITER Co., 
Chicago. 








Every local agent shouid have 
a copy of 


Right to the Point 


Sent postpaid for 55 cents 


The Western Underwriter Co. 
145 La Salle Street, . Chicago 
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Business Written at the Old Rate in Com- 
petition—Committee Visits the City 
and Investigates Situation 





A committee of field men has visited 
Decatur, Ill., to investigate the writing 
of the schoolhouse business in that city. 
It seems that two agencies offered to 
write the school property at the old rate. 
On account of the heating system the 
rate on some of the schools was in- 
creased. The school board notified the 
agents that it would not pay more than 
the former rate. The local agents, be- 
lieving that they had authority to meet 
competition, wrote up the business at 
the old rate. The governing committee 
of the union would not grant relief on 
account of the bad experience on school- 
houses. An attempt was then made to 
get the companies writing the risk to 
advance the rate or have the policies 
canceled. So far but little success has 
been attained in securing any action, as 
the companies that wrote the business 
feel that their agents were justified in 
this action. 

The school board declares that its 
treasury will not permit it to pay more 
than the old rate. 





Death of Wausau Agent 


Henry L. Wheeler of Wausau, Wis., a 
local agent in that city for twenty-five 
years, died last week atthe age of 70. 
He was formerly in partnership with 
Mr. Zimmerman, who is now cashier of a 
bank. Mr. Wheeler had the second 
largest agency in Wausau. 





Field Club Meeting 


At the meeting of the Illinois Field 
Club last week U. S. Collins of the 
Teutonia and G. W. Mansfield of the 
Allemannia were elected on the execu- 
tive committee. 

The new expense agreement with the 
Illinois State Board was ratified. The 
relief rule and its workings were dis- 
cussed in order to define the rights of 
field cluh companies. The time and 
place of holding the annual meeting 
were left to the executive committee. 
It is not known whether it will be held 
at the same time of the state board 
meeting at Lake Delavan or not. 





Companies Win in Wisconsin Case 


The Wisconsin supreme court reversed 
the decision in the suit of Myrtle S. Meyer 
against the Home and others, the com- 
panies thus winning. This has an impor- 
tant bearing on Wisconsin insurance laws. 

The defendant companies claimed that 
the insured committed fraud in his 
proofs of loss by claiming to have lost a 
much greater quantity of goods than were 
actually destroyed by the fire. The plain- 
tiff claimed that although there might 
have been a nearer estimate on his part 
of the goods which were destroyed, yet 
no harm was done the defendants because 
the verdict of the jury awarded to the 
plaintiff less than he claimed in his com- 
plaint and not more than the proofs 
showed to have been destroyed in the 
fire, even admitting the overvaluation. 

The defendants claimed, however, that 
under the insurance contracts the plain- 
tiff cannot recover where the goods were 
overvalued under circumstances showing 
that they were knowingly overvalued by 
the plaintiff. 





Occupy New Home Office 


The Northwestern National and North- 
western Underwriters expect to move 
into their new office building this week. 
The building stands as a monument to 
the late Alfred James, president of the 
company, whose fondest desire to see the 
company housed in a building of its own 
that would be of artistic construction and 
add beauty to the city, as well as give a 





certain prominence to the Northwestern 
National. 





Schroeder Made Manager 


Walter Schroeder has been made resi- 
dent manager for the New York Under- 
writers Agency for Milwaukee county. 
He has appointed B. . Godfrey agent at 
North Milwaukee, Harry Schade agent at 
Cudahy and will soon make appointments 
at South Milwaukee and Wauwatosa. 
The reports all to go through the Mil- 
waukee office. 





WISCONSIN PREMIUM RETURNS 





Many Companies Show Very Low Loss 
Ratios on the Business in the 
State Last Year 





The following are premiums received 
and losses incurred by fire insurance 
owed in Wisconsin in 1905: 


Company— Premiums. Losses. 
Atlanta- Birmingham sesees a) 456 
CED  ccdieecvooeceows ine 51,261 26,217 
eS Seer 16,643 ,5T4 
Columbia, N. J.........0.. f — 
DPOTRWETG, PA. ccccvccceses 24,314 3,907 
DOD scdnncscecessedes 6,617 3,652 
Equitable F. & M......... 39,085 20,551 
Firemens, N. J.....s.see0. 39,265 3,883 
OPINEE, BRG.. cccccevevcese 32,002 15,959 
COUTNOM, BO. cccceseccssces 15,299 5,456 
GORD FRE ccccsccceesseae 24,421 5,968 
ON, era 333,655 156,540 

ome. FF. & M.. Cab. cccocccs »o2 12,677 
L. & L. & G., ,263 3,121 
SGOT cccvccesescecsee 6,853 4,972 
ERGIANADONS 2.0cccccccconee 24,810 9,291 
Metropolitan ........0..0.- 7,83 5,659 
OS SE eee 20,780 1,230 
Michigan F. & M........e- 21,278 5,524 
DE, Ms scconcecesces 10,620 4,566 
National Union ........... 40,245 13,822 
eee 12,512 3,777 
New Brunswick .......... 1,213 494 
North samen ceaeeate‘at 31,693 9,012 
pert BD. & M.. NM. Y..0.<0 3,561 199 
Northwestern F. & M..... 14,025 1,718 
Ohio German ........e-.s0e ,101 4,179 
SE. Asdeenccens 40504500 43,291 21,174 
PE ccwonnccsese 2400000 4,970 6,820 





Wisconsin Agency Appointments 


Aachen & Munich—Charles Frederick 
and Alex. Cohen, Milwaukee. 

Agricultural—A. M. Warden, Washburn. 

American, Pa.—H. Buffington, Iron 
River; Theodore _— and A. F. Zent- 
ner, Milwaukee; H. J. Soper, Amery 

Concordia—F. C. Douville, West 

Connecticut—H. J. Soper, Amery. 

Girard—Frederick Hayssen, Antigo; A. 
M. Warden, Washburn. 

Lumber Mut.—Cunningham & Brownell, 
Janesville. 

National Mut.—Milton McNeel, 


nie. 
Nat’l Union—C. O. Sowder, Washburn; 
Love & Van Wart, Beloit. 
North German—Eugene Thomas, Berlin; 
ee pemmerman, Waukesha. 
Palatine—W. McCorkle, Richland Cen- 
ter; Harper Xs ‘Shield, Superior; R. 
Buchanan, Waukesha. 
Pennsylvania—Jacob Jacobi and Arthur 
Wenz, Milwaukce. 
Prov. Wash.—E. E. Brook, Trevor. 
Roch. German—John Smuden, Milwaukee. 
Seaaaat ct.—P. L. Fugina, Fountain 


Allis. 


Menomo- 


ty. 

Spring Garden—H. J. Soper, Amery. 

Reliance—G. H. Kieck, Milwaukee; 
Moses J. Downey, Portage. 

Royal—R. G. Gibson, Clintonville. 

Aachen & Munich—G. E. Robinson, 
Oconomowoc. 

Agricultural—Frederick Hayssen, Antigo. 

American, N, J.—W. H. Bartlett, Zenda; 
E. S. Head, Janesville; W. Brunker, Al- 
mond; A. W. Libby, Buttes des Mortes; 
J. E. Jones, Hudson; R. M. Lamp, Madi- 
son; J. W. Hutchinson, Mineral Point; W. 
B. Downing, Milton; J. H. Wall, Highland; 
Alfred Teague, Waldwick; O. G. Rewey, 
Rewey. 

American, Pa.—M. J. Donovan, Tomah; 


J. A. Moen, Cashton; C. W. T. Heath, 
Kendall. 
Boston—W. F. Matter, Milwaukee. 


British America—F. C. Rader, Milwau- 
kee. 

Camden—C. A. Knapp, Boyd; B. C. Zieg- 
ler, West Bend; E. C. Kretlow, J. F. La- 
mont, Wausau; C. H. Stone, Reedsburg; 
A. A. Davis, Ashland; Theodore Herfurth, 


Madison; Fred Huber, Stoughton; Wm. 
Schmidt, Sheboygan; Nels Christiansen, 
Racine. 


City of New York—Charles Cleophas, 
Beloit; F. G. Bogk, Milwaukee. 

Com’l. Union, Eng.—Mayhew Mott, Nee- 
nah; A. C. Vaughan, Richland Center; H. 
J. Pauly, Milwaukee; A. L. Jacobs, Green 
Bay; H. Learnard, Mazomanie; J. G. 
Bailey, Fort Atkinson. 

Concordia—S. S. Newton and Mark 


Forecki, Milwaukee. 
County, Pa.—Henry Johnson, Edgerton. 
Consolidated F. & M.—Fernandez & 
Laabs, Oshkosh. 


Detroit—Frame & Blackstone, Waukesha. 
Eastern—Frank Damkoehler, Milwaukee; 
Carr, Oshkosh; Jerrard & Lenroot, 
Superior; E. H. Koepke, Milwaukee. 
Farmers, Pa.—E. 8S. Head, Janesville. 
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PACIFIC DEPARTMENT: 
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SAN FRANCISCO, 





SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. Cash Assets $66,000,000 
Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U.S. Attorney for Hollitscher & Middleton, Attorneys 


BURROWS, MARSH & McLENNAN, UNITED STATES 
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New York Office, 52 William St Chicago Office, 159 La Salle St. 
FIRE 


INSUR 
iSiuoo PH ENIX esustt 


COMPANY 
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Western and Southern Department, 205 La Salle Street, CHICAGO 





J. H. LENEHAN, General Agent CHAS. R. STREET, Ass’t Genera! Agent 


Michigan Commercial Insurance Zo, 


of Lansing, Mich. 








Statement of January Ist, 1906 
TOTAL CASH AS6ETS, $455,677.78 





ein ASSETS LIABILITIES 

rst Mortgage Loans... ....$146,800.00 Losses in proc just- 

Municipal Bonds....... hemor 184, 547.10 ment. hon - . in ‘ sf — 18,151.89 

Cash in National Banks..... 76,695.57 Reserve for Reinsurance. . 145, 961.07 

Cash in Office.............. - 1,100.00 Cash capital..... -$200, 000.00 

Interest Due and Accrued... 4, 978.23 Net Surplus..... 91,564. 82 

Due from Agents............ 41,556.88 Surplus to Policyholders. .»» 291,564.82 
$455,677.78 $455,677.78 








F. A. HOOKER, President A. D. BAKER, Sec. and T 

ROBT. HENKEL, Vice-President B. L. HEWETT, p song eg oa Treas. 
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P. F. Sherman, Pres. Jos. Frudenfeld, Gen. L. 8. Frudenfeld, Sec'y 


Geo. Schlosser, Treas. . H. Watson, Asst. Sec’y 


Queen City Fire eaateainn Co. 
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ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 


Cash Ca 200,000.00 . .49 
Reserve ? or all other Liabilities etry 508. 99 Net ‘Surplus. _— . : 9384,987. 82 
Total Assets - $1,196,817. 30 


GEORGE BRUMDER, President GUSTAV I t 
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W. B. BIERCE, General Agent for Michigan and Ohio 
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53D ANNUAL STATEMENT 





IED nencincssanccenncnseies phekantaaen $ 500,000.00 
Assets (to protect policyholders)..... 2,960,364.15 
Net surplus to policyholders......... 1,357,261.55 
. STEVENS, . - President Net surplus to stockholders .......... 857,261.55 
Jou 2. ADAMS, - - = Secretary ” 


FreD. W. WILLIAMS, State Agent, Michi 
N. T. JULIAN, Special comm. Ohio and West 


, Detroit 
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‘al 














March 1, 1906. 


THE WESTERN 


UNDERWRITER. 


9 








Federal—H. W. Gilbert, Superior. 

Fire As’sn.—E. C. Fish, C, H. Lee & 
M. R. Fish, Evansville. 

Germania—Barnes & Weesner, Charles 
B. Peterson, Rhinelander; August Nedden, 
Tigerton; J. H. Spengler, Marion. 

German Nat‘l.—Kate C. Conley, Darling- 
ton; T. J. Callen, Milwaukee. 

Girard—H. J. & Josie L. Finch, Stevens 
Point; I. P. Lord, Waupaca. 





Urge Observance of Rates 


Companies are being requested by the 
Illinois State Board to more particu- 
larly call the attention of agents to a 
strict observance of new tariffs. In 
all towns rated by the state board agents 
are mailed a copy of the new tariff, ac- 
companied by a circular letter calling 
for co-operation for observance of the 
new rates. This circular letter not 
always producing the desired result, it 
is now suggested that upon receipt of 
each new tariff from the state board the 
companies also issue instructions to 
their agents to maintain the rates found 
therein. 





Jefferson Premiums 


The fire premiums of the several 
agencies of Jefferson, Wis., for 1905 were 
as follows: 











Wh ME nccksbuasdeestubdueese $6,811 
Ch: Be. HNN. occ ctenceseseees 2,515 
 -e e 1,641 
Wis I SEIS 6.0800 6.00b0650460040650080 2,116 
Re eee ree 1,762 
ls ee SSA bene noes done eek * 6 
Premiums at Beaver Dam 

Fire insurance premiums written at 
Beaver Dam, Wis., in 1905, were as 
follows: 
er ee are $7,041 
i 65 ide kee aa ine dean ene 2,009 
2 free 1,93 
St | SSSR 1,459 
Mrs. Minnie Schemmel.............. e 1,232 
r. eee ay 910 
NM ae 860 
George B. Swan ..... 

> A. Markham ...... 
Millers Nat’l Ins. 
M. eee 
c's * | 2 eaiee aes 
A. NN caging bd wlacden anew eoueew t 
ee onieuNactenhewacapeueeeou 117 
 E acsccadamtnnscn sak eeire nae 96 
i EN Gite e in dawaseadateseen ens 69 
Oe 5 ae rae ene ° 22 
OO ER ES 19 

Defects in Madison Risk 


At Madison, Wis., the Pioneer block, 
owned by the Vilas estate, corner of 
Main street and Monona avenue, was 
inspected a short time ago and found 
seriously defective in point of electrical 
equipment, eighteen counts being made 
against the risk. Agents were requested 
to point out to the owners the impor- 
tance of improving conditions, but it is 
now reported that they have made no 
effort, to remedy the defects. Recently 
a private alarm of fire was sent in, 
originating in crossed electric wires in 
the elevator shaft. Its early discovery 
prevented serious loss, but the com- 
panies, alive to the situation, are insist- 
ing upon improvements or retirement 
from the risk. 





Rating the Small Towns 


The raters of the Illinois State Board 
are now engaged in rating the small 
towns in the state and, as usual, the 
kicks are coming in from the agents and 


assured. The raters are able to dispose 
of these towns quite rapidly. 





ILLINOIS NOTES 


Jacob Ritter of Springfield, Ill., has 
sold his agency to his son, George J. 
Ritter. 

Grace Biddison, who has been connected 
with the Maucker agency and its prede- 


cessors at Rock Island for many years, 
has resigned. 


The brick building of Stapleton & 
Mitchell at Assumption, Ill, rated at 
$1.12 per annum, is reported to have been 
written in union companies at 80 cents, 


and cooperation for the proper rate is 
being secured. 





Local agents at Kewaunee, 


Wis., have 
adopted a new tariff. 








THE WEST AND NORTHWEST. 


MUST COMPLY WITH THE LAWS 





Otherwise It Is Held the North American 
Underwriters and Indemnity Exchange 
Cannot Operate in Minnesota 





Proceedings will be started to oust the 
North American Underwriters of Min- 
neapolis and the Indemnity Exchange 
of Chicago out of the Minnesota field 
unless they comply with the insurance 
laws of the state. Notice of the de- 
partment has been brought to the opera- 
tion of both concerns, which do an inter- 
insurance business. 

Neither of the concerns is incorpo- 
rated, and both claim that they are not 
amenable to the laws of Minnesota, be- 
cause they are not insurance companies, 
but simply individuals, writing insurance 
among themselves and in a manner en- 
tirely different from the stock, Lloyds 
or mutuals. 

The legal department of the state has 
just ruled, however, that the two asso- 
ciations are engaged in the insurance 
business and must comply with the state 
laws or cease to do business in Min- 
nesota. It is held that the state has 
plenary powers to prescribe conditions 
on which insurance shall be carried on. 





lowa Farm Business Good 

The year has started favorably for 
companies in Iowa doing a large farm 
business. The amount of premiums writ- 
ten on this class of business largely ex- 
ceeds the record for last year at this 
time. This increase is due to the unusu- 
ally favorable weather which has pre- 
vailed during January and February, the 
agents being able to write country busi- 
ness almost without interruption. 





Wants a Monopoly on Its Name 

The Atlas of London is seeking to en- 
join the Atlas of Iowa from further use 
of that name. An injunction suit was 
started by the English company in the 
district court at Des Moines on Tuesday. 
The plaintiff company asserts that it was 
organized in 1808 and has the prior claim 
to the name. It complains that its busi- 
ness has been injured by the Iowa com- 
pany assuming the name of Atlas. It 
is not thought the case can be maintained. 





Dismisses South Dakota Complaint 


The insurance commissioner of South 
Dakota, with whom charges were filed 
against the St. Paul, German American 
and German Alliance, alleging that they 
were violating the anti-compact law in 
enforcing separation, has dismissed the 
complaint for lack of evidence. 





Opens a Des Moines Agency 


W. H. Springer of Des Moines, the 
well-known field man and adjuster, has 
opened an agency in that city. His first 
company is the Anchor of Des Moines, 
but he expects to add to his list in the 
near future. 





Charged Rule Is Not Observed 


Charges of lack of cooperation are 
made against some of the companies in 
connection with tornado insurance at St. 
Louis. It was agreed, some time ago, to 
require specific insurance where the values 
run below $100,000, but it now claims 
the rule is not being generally observed. 





Trouble Over St. Cloud Risk 


Companies have been having no end 
of trouble with agents at St. Cloud, Minn., 
in connection with insurance on the Car- 
ter block. In December last, three-year 
policies were issued at $2.38 for the term 
and 20 percent commission charged for 
the business. On account of the miscel- 
laneous occupancy the risk cannot be 
written under term policies for less than 
two and one-half times the annual rate 
of $1.19, making the term rate $2.98, nor 
can more than 15 percent commission be 
paid. Agents have been so instructed re- 





peatedly, but have ignored all requests for 
readjustment, and to-day the companies 
interested will issue emphatic instruc- 
tions for correct rate and a refund of the 
excess commission charge. An embar- 
rassing feature is the fact that daily re- 
ports of policies issued at $2.38 are 
stamped “correct” by the stamping clerk. 
There is total insurance of $40,000 on the 
building, 





RATE TROUBLES AT ST. JOSEPH 





Culmination of Years of Bad Feeling in 
the City and Concentration of Busi- 
ness in Burnes Agency 





The rate disturbances at St. Joseph, 
Mo., are the result of long continued 
friction in that city. The city has always 
been more or less of a disturbing center. 
It was at this point that the attorney- 
general started suits against the compa- 
nies some years ago, and they were fined 
for violating the anti-compact law. 

J. N. Burnes is the leading agent at 
St. Joseph, who controls about 60 per- 
cent of the business of the town. He 
places almost all the sprinkled risks, 
largely because of contracts he made 
with the assured to put in the sprinkler 
equipment at his own expense, provided 
he would be given a contract to place 
the insurance for five years or so at the 
existing rates. Some months ago the 
Hartford threatened to open rates on 
sprinkled business in the city, but was 
held back by similar threats of other 
companies to carry the war all through 
the state. 

Mr. Burnes started with non-union 
companies, in order to write at lower 
rates, but later took on union companies. 
In order to get graded commissions he 
had one of his men, A. S. McGhee, take 
the union ‘companies. It had been fre- 
quently charged that Mr. McGhee’s 
agency was really owned by Mr. Burnes. 
Mr. McGhee, however, exhibited notes 
to prove that he was the owner of the 
agency. A few weeks ago, however, Mr. 
McGhee announced that he had trans- 
ferred his business to Mr. Burnes, who 
was the real owner of the agency. The 
companies in the McGhee agency had 
therefore been paying graded commis- 
sions irregularly. Mr. McGhee took on 
the Hartford, Niagara and London. It 
was thought that the Hartford in thus 
taking up Mr. McGhee was whetting its 
knife for the Burnes’ business. 

The companies, however, instructed 
both Mr. Burnes and McMcGhee not to 
engage in bad practices. When Mr. 
Burnes recently captured a big saddlery 
concern that had always been placed di- 
rect the other agents became uneasy. 
Some of the companies claim that the 
Hartford is responsible for the outbreak, 
while others charge it to Mr. Burnes. 
As a matter cf fact, there has been gen- 
eral skirmishing by almost all the agents, 
and the result is simply a culmination of 
years of bad feeling. 

The companies in the Burnes and Mc- 
Ghee offices say that the other agents 
were cutting and hence these two agencies 
were given full sway to use the knife. 





Boyer Goes to Oregon 

Z. M. Boyer, who has had charge of 
the insurance department of Crutcher 
& Welsh in Kansas City, Mo., for the 
past year, has been appointed special 
agent for the Phenix of Brooklyn in 
Oregon, with headquarters at Portland. 
He will assist State Agent A. C. Olds 
of San Francisco. Mr. Boyer was for- 
merly special agent in New York for 
the New York Underwriters. 





Nebraska Boards Disband 

Following the decision on the Iowa 
anti-compact case, it was thought best 
to disband the special agency club in 
Nebraska and all local boards, so as not 
to be in conflict with the law. As yet 
there have been no evidences of any 
more demoralization than there has been. 





Some Companies Still On 


Several months ago the form of policy 
ior the Heinz Company at Muscatine, Ia., 





was criticised and companies interested 
expressed a willingness to cooperate for 
correction, There is now a ripple of dis- 
content produced by those who cooperated 
off the risk, while, it is alleged, some 
others still hold the business under the 
original unsatisfactory form. 





Minnesota Figures for Two Years 


The following totals of insurance losses 
incurred and premiums collected in 
Minnesota during the years of 1905 and 
1904 have been compiled: 








Premiums. Losses. 
Entire state, 1905 $2,639,599 
1904 2,677,735 
St. Paul, 1905 195.224 
904 382,254 
Minneapolis, 1905 701,085 
1904 1,018,248 
Duluth, 1905..... 511,888 136,355 
1904..... 568,767 215,840 

After a Local Agent 
Insurance Commissioner Luling of 


Kansas has called the attention of the 
attorney-general to the fact that H. F. 
Sutton of St. John, Kan., is alleged to 
have written insurance in unauthorized 
companies, and has requested that crim- 
inal proceedings be brought against him. 
He is accused of representing the Mer- 
chants Fire Underwriters and Western 
Union Fire Underwriters of Chicago, both 
wildcats, and the Commonwealth Savings 
Insurance Company of Richmond, Va. 





GENERAL WESTERN NOTES 
The Mechanics & Traders has been li- 
censed to do business in Minnesota. 


Frank P. Lemen of Colfax, la. is 
among the new fire insurance agents. 

The A, Matthiessen insurance agency at 
Monticello, Ia., has been sold to G. W. 
Eastwood. 


Agent L. B. Farley of Garretson, S. D., 
has sold his agency to Cross & West of 
the Minnehaha State Bank. 

_W. G. Van der Ploey, cashier of the 
Farmers & Merchants Bank of Pella, Ia., 
has opened an insurance office. 

C. J. Hedwall, the well-known Min- 
neapolis agent, will soon have handsome 
quarters in the Phoenix building. 

C. M. Quimby, cashier of the First State 
Bank of Gunthorp, N. D., is engaging in 
the insurance business as a side line. 

At Dwight, N. D., C. M. Johnson has 
retired from the business, being suc- 
ceeded by Oluf H. Fischer, cashier of the 
State Bank of Dwight. 


It has been reported to companies in 
the union agency of Tindie & Ward of 
Caruthersville, Mo., that a clerk in the 
office is representing the Continental. 


In the schedule of premiums and losses 
for Duluth published last week, the 
premiums for the Scottish Union & Na- 
tional in that city should be $8,926. 


The prime mover in the organization 
of the Insurance Company of the State 
of Missouri, having $200,000 capital, is 
C. B. Thomas, a local agent at Jeffer- 
son City. 

S. T. Gordon, the new special agent 
of the Equitable F. & M. in Missouri, 
lowa and Nebraska, has operied head- 
quarters in the Junction building, Kansas 
City, Mo. 

Harry M. Coudrey has been elected 
president of the St. Louis Fire Insurance 
Agents Association, vice N. R. Wall, 
who resigned, as he intends to enter some 
other line of business. 

The Minnesota Mutual] Fire, which has 
moved from New Ulm, Minn., to St. 
Paul, has practically been reorganized, 
President Mullen being the only member 
of the old board re-elected. 


The firm of Chick & Henderson, fire 
insurance agents of Kansas City, has 
dissolved, Mr. Henderson retiring and 
Jos. E. Chick, Jr., taking his place. In 
the future the firm will be J. E. Chick 
& Son. 


Fire insurance companies which _ re- 
ported tornado separate in Missouri for 
1905, show premiums received $209,223, 
losses incurred $45,506, loss ratio 21 per- 
cent, In 1904 the companies reported 
tornado premiums of $150,000 and losses 
of $32,000, loss ratio 21 percent. 
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AN EXPENSIVE LUXURY 


WE fail to see a value of $35,000— 
which is what it cost—in the examina- 
tion of the New York Lireg, just com- 
pleted by the insurance departments of 
several western states. The solvency 
of the New York Lire is not in ques- 
tion and never has been. Its solvency 
was not the issue in the New York 
invesigation, and the examination to de- 
termine it might profitably have been 
deferred to a later date, when it could 
have been prosecuted more advantage- 
ously through the usual channels and 
with less fuss and feathers. 

Those periodical special examinations 
to determine solvency are due to go out 
of fashion. Of course no one expects 
that any of the officers is likely to go 
to the company vault, pack his dress- 
suit case with securities and make off 
with them. It is only by some such 
means that a company like the New 
York Lire could become insolvent. In 
the New York Lire there are several 
millions of deferred dividends besides 
the unapportioned surplus that would 
have to disappear before the question 
of solvency would come up. 

The disclosures treated of in the re- 
port are those made months ago before 
the New York investigating committee 
and very little that is new is given. 
The “commissioners’ comments” at the 
end, while pertinent and sound enough, 
are such that they might have been 
written by anyone who had not seen 
the examiners’ report. 

The point of our criticism is that this 
most expensive examination has con- 
tributed almost nothing to the situation, 
although it may be the means of reliev- 
ing the fears of a few foolish people 
as to the solvency of the New York 
Lire. 








Tue next issue of THe Lire UNoper- 
WRITERS SUPPLEMENT, to be published 
on March 8, will contain verbatim ex- 
tracts from the ArMsTROoNG-HUGHEs re- 
port on life insurance, covering all the 
more important features. As the re- 
port contains 319 pages, we cannot re- 
print it in full, but we hope to be able 
to present all its salient features. 








THE IOWA IDEA 


Tue “Iowa Marriage Dowry Associa- 
tion” is one of the strangest organiza- 
tions to file articles of incorporation in 
Iowa. As given in its own words “the 
object and purpose of this association 
shall be to encourage lawful wedlock, to 
promote economy, to endow homes, to 
make married life desirable to rich and 
poor alike, to create by small contribu- 
tions a marriage dower fund for the mu- 
tual benefit of those who contribute to 
that fund. 

It is understood the purpose of the or- 
ganization is to carry out a sort of in- 
surance scheme by paying annually into 





the fund for protection and the benefit 
to be received upon marriage when a 
dowry is forthcoming. 


Great conceptions come from Iowa, the 
home of Governor Cummins, the Iowa 
deposit law and the Iowa idea. All the 
fine features of the state have been 
merged into this proposed association. 
Perhaps the trail of light left by the 
effulgent Tuomas W. Lawson facili- 
tated this mighty movement. 

We see Iowa’s fair ones supporting this 
association so that the “old man” will 
eschew clubs and cigarettes and the nup- 
tial bell will peal its merry tune until 
the last day. Divorce will be unknown 
and the battle of flatirons and dinner 
dishes will be a relic of the barbarous 
age. 








DESERVES ENCOURAGEMENT 


Tue Fire INsurANcE Crus of Chicago 
is an organization composed of men in 
the ranks of local and general offices of 
Chicago, as distinct from the associations 
maintained by the agents and managers. 
Its purpose is social and educational. Its 
object is to better equip men for their 
work by practical instruction. The club 
has had eminent talent before it when 
various subjects were discussed, 

During the last year or so it has worked 
along more definite lines. Last season it 
took up the legal phases of the standard 
policy. This year it is having lectures on 
the chemistry of fires. 

Here is an organization composed of 
young men largely, who are anxious to 
improve themselves. It is a commend- 
able object. When the club was first 
started some men at the head of a few 
offices, who see no merit in any movement 
that has in view any other object than 
their own individual benefit, decried the 
club. They declared it was a trades union 
with the elements of danger in it. The 
members have long ago dispelled any 
such erroneous ideas, 

The club deserves the encouragement of 
local agents and managers. It should 
have from them a larger moral support. 
The good it is accomplishing is most 
valuable to the business. 








BLIND PARTISANSHIP 


The blind partisanship of some of the 
insurance papers of the companies that 
have been under fire is doing much to 
harm the interests of many officials. 
Any but a very narrow-minded official 
knows that on the whole much good will 
come to life insurance out of the in- 
vestigation and that the companies that 
have been investigated will be better 
for the cleansing process. The rabid talk 
of some of our contemporaries is taken 
as expressing the sentiments of the 
company officers, whereas if such papers 
really do voice the sentiments at the 
home offices it is high time for a change 
in their management. 

We take it that the average company 
official has a reasonably strong sense of 
his responsibility to policyholders and 
his dependence upon them and that he 
is not actuated entirely by motives of 
narrow selfishness. We do not believe 
our contemporaries help the cause any. 
but do the interests they are trying to 
serve real damage, by taking an ex- 
tremely partisan position. 








Hetto! Are you promoting a new life 
insurance company this morning? 





Personal Side of the 
Insurance Business 





In speaking of its Chicago manager, 
D. M. Baker, the Pacific-Conservative 
Life News says: 

“The close of each year has found 
the agency making wonderful progress, 
until to-day the annual income reaches 
into hundreds of thousands of dollars. 
To achieve an increase of income of 
400 percent in one decade is a record 
to be proud of. For the year 1905 the 
Chicago office ranked No. 1 in total 
accident business writtten, and No. 2 
in general business placed on the com- 
pany’s books—a truly creditable show- 
ing. 

“One strong factor of Mr. Baker's 
success is the excellent manner in which 
he conducts his railroad accident busi- 
ness. There is hardly a day that he 
has less than twenty solicitors actively 
canvassing on the various railroad lines 
under his jurisdiction, and as he has 
privileges on approximately 20,000 miles 
of track, one can appreciate the extent 
of his labor. 

“In addition to this field, Mr. Baker 
transacts a large life and accident busi- 
ness among the mercantile and profes- 
sional men of Chicago, and his elegant 
office in the Marquette building is un- 
doubtedly one of the busiest and most 
active the company possesses. This 
agency occupies 2,000 feet of floor space 
and employs nine clerks who attend 
to the office’ department. Altogether, 
the Chicago force comprises about fifty 
members.” 

After much deliberation, finally ending 
in an arbitration, the prizes have been 
awarded to the winners in the card con- 
test at the Chittenden, Columbus, O., in 
which a number of Ohio specials and 
their wives participated. There was no 
issue over the ladies’ prizes, which went 
to Mrs. N. T. Julian and Mrs. R. T. Hug- 
gard, but when the round-up came for 
the men, there was a tremendous tussle 
for three mighty war horses crossed the 
tape nose to nose. A. G. Sanderson of 
the Aitna, C. T. Deatrick of the Home 
and Neal C. Rowland of the London 
formed the triumverate, It was first sug- 
gested to refer the matter to the govern- 
ing committee at Chicago, but when the 
anti-trust law stared the men in the face, 
the icy chills played hide-and-seek up and 
down their spinal vertebrz, then it was 
deemed best to allow Superintendent 
Vorys to decide the knotty point. Mr. 
Vorys secured an opinion from the at- 
torney-general and acting according to 
it, the first prize went to Mr. Sanderson. 
The laws of Ohio do not contemplate a 
second prize, so the matter was referred 
to the state oil inspector who gave the 
juicy morsel to Mr. Deatrick. Mr. Row- 
land since then has refused to be con- 
soled. 


R. W. Kuhn of Denver, Colo., special 
agent of the Royal in the mountain field, 
who died a few days ago, was one of the 
employes of the company when the Laws 
had their department at Cincinnati. He 
was brought to Chicago when Law Bros. 
became western managers. Mr. Kuhn 
was a faithful worker, well liked, and his 
early demise is greatly deplored. 

The hand of Vice-President Amonson 
of the Union of Pennsylvania is being 
noted in the expansion and gradual liber- 
alizing of that old institution. There 
has been a new birth, so to speak, since 
he injected some twentieth century spirit 
into it. He has cut out a lot of endless 
detail heretofore placed on the local 
agents. For instance, the Union’s daily 
report has had twenty-seven questions 
to be answered. These are now reduced 
to eight, in addition to the occupancy 
and exposure queries. 

Mr. Amonson represents the new 
school of underwriters who are keeping 
pace with changing conditions. He is a 
young man who will be heard from in 
the future, 





Suggests Remedies for 
Surety Conditions 





So much has been said regarding 
surety conditions that it seems a waste 
of words to add anything. However, 
previous remarks have contained but lit- 
tle, if any, suggestion of remedy—anti- 
dote would be a more appropriate word. 
The few field men in the surety busi- 
ness have labored taithfully for reforma- 
tion, but, not having home office support, 
their labors have been in vain. Condi- 
tions are pretty thoroughly known not 
only to the insurance commissioners of 
the various states but also to the United 
States government authorities, whose duty 
it is to pass upon the solvency or suf- 
ficiency of sureties on bonds running to 
the government, and all the facts point 
to the urgent necessity of some remedial 
element. 

*x* * * 


A widely experienced field man has 
ventured the following suggestion as, at 
least, a partial means of bringing the 
surety companies to a basis that can 
only operate to their own advantage: 

First—Uniform agency contracts with 
a general provision that no agent shall 
be appointed except after such contract 
shall have been obtained; each contract 
to show what powers of attorney have 
been agreed upon, and describing the 
territory to be allotted to the agent; no 
clause or language in any contract to 
prohibit an agent from canvassing any 
sort of acceptable business naturally aris- 
ing in any territory allotted to said 
agent. 

* x x 


Seconp—Uniform powers of attorney 
regulated by size and importance of 
cities; no powers of attorney other than 
those authorizing the execution of ordi- 
nary judicial bonds to be given a sub- 
agency, greater powers to be given only 
to general agents in considerable cities, 
and no contract or public official powers 
to be given to any agent, manager, attor- 
ney or other representative, except bona 
fide salaried employes of the home office. 

Tuirp—Uniform limit of commissions 
allowed to agents either general or sub- 
ordinate, and a general provision for 
regulating the maximum amount of same 
according to territory, and further pro- 
viding for increase in such commissions 
in accordance with volume of business 
written; no bonuses of any kind to be 
allowed for anything except upon net 
results from business written. 

’ * ¢ 


FourtH—Uniform binders for fidelity 
bonds to be given all general agents, 
managers or home office employes oper- 
ating as branch office managers. Uni- 
form bonds for all fidelity cases, includ- 
ing agents or salesmen of any kind 
whatsoever; prohibition of all special 
forms of bonds, except the American 
Bankers Association form of bond, and 
such forms as may be demanded by fra- 
ternal orders or schedule bonds for em- 
ployers of not less than fifty employes, 
to be named in such forms; uniform 
bonds for contract cases, except where 
special forms are prescribed by statute, 
municipal ordinance or other provision 
of law; all architects, owners or con- 
tractors, special or arbitrary forms to 
be absolutely prohibited, unless a ma- 
jority of all the companies agree to exe- 
cute such form after same has been pre- 
sented. 

* x x 


Firta—Uniform application blanks of 
all kinds and uniform instructions, sub- 
ject to no waiver, for any reason, by 
the agent, either concerning the handling 
of business or regarding joint control, 
except where satisfactory written infor- 
mation is in the hands of the company 
before the bond is executed, and the 
company has agreed to waive such in- 
structions. , 

StxtH—Uniform refusal to write any 
bonds for public officials when such 
bonds are made directly or indirectly 


(Continued on page 16.) 
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Comment on the Report of the 
Armstrong Investigating Committee 





HE Armstrong-Hughes report on 
life insurance has been made pub- 
lic. It contains 319 pages and as 
yet has not been given very general 
distribution. A synopsis, however, of the 
leading features has been sent out, and 
from this, in the absence of the full re- 
port, a very fair idea of what is proposed 
can be had. 
A Working Basis for Reforms 
The report will form the working 
basis for any reforms that may be insti- 
tuted in life insurance. It has by no 
means covered the whole subject, but 
it is the first attempt to deal specifically 
with some of the imperfections of the 
legal reserve system, which are those 
chiefly of administration. Charles T. 
Hughes is by far the ablest man outside 
of the insurance business who has ap- 
plied his talents to the solution of the 
problems that have for years hung like 
a dark cloud over the life insurance sys- 
tem and threatened to destroy or in- 
jure its growth. He came to his task 
splendidly equipped to undertake a 
studious research, not only from the 
viewpoint of the policyholder and in- 
surance man, but of the political and so- 
cial economist. Well-versed in academic 
lore, he has also had the advantage of 
the intensely practical experience of a 
successful lawyer. The report will 
doubtless be. approved by the New York 
legislature and the people, and _ will 
command the respectful consideration of 
insurance men. 
Is Optimistic in Tone 
It will be months before it is fully 
assimilated, and its significance is en- 
tirely grasped. Not wishing to deal in 
superlatives, it is still the most sound 
and deep-reaching commentary on_ life 
insurance that has ever been written 
from a practical standpoint to meet ex- 
isting conditions. Some will say that 
it is incomplete; others that it is too 
moderate to accomplish the results aimed 
at; and still others that it is radical. 
Time will demonstrate the wisdom, or 
lack of it, of the views of its sponsors. 
The Armstrong-Hughes report is op- 
timistic in tone. In and through its 
recommendations is seen the vision of a 
greater life insurance, which shall typify 
and glorify American business enter- 
prise and American institutions. It 
takes the stand that in life insurance 
administration, the only safe ground is 
high ground. It lifts life insurance 
from the level of a business of question- 
able standing—a business, which with 
many good men has attracted many of 
the failures and misfits from other walks 
of life—and places it at the very apex 
of the social pyramid. 
A Unified Life Insurance System 
Nowhere is the purpose of the report 
seen more clearly than in the recom- 
mendations to amend the law to permit 
the formation of mutual life compa- 
nies without capital stock, the sugges- 
tion that stock companies be mutualized 
and the prohibition against the organ- 
ization of co-operative or assessment 
companies. It is evident that the com- 
mittee believes there is properly only 
one basis for life insurance, and that 
all companies, associations and frater- 
nal orders should come to it. For 
stock insurance as a money-making 
Proposition it shows little concern. 
The remarkable thing about the re- 
Port is this optimistic spirit before re- 
ferred to—the undercurrent of confi- 
dence in the greater things that are to 
e—in spite of the discouraging dis- 
closures that were made during the 
period of the investigation. The spirit 
of manifest destiny,” the feeling that 
life insurance will ultimately become 
greater than it has ever been in the 
past, and that the system is to have a 
arge and secure place in the future 
Seems to have taken hold of the com- 
mittee with the firm grip of conviction. 
iere is nothing faltering, vapid or 





doubtful about the document. The un- 
derlying principles that must determine 
the course life insurance is to take are 
most clearly indicated. Once adopted 
in the three large companies, other com- 
panies will be obliged to conform, or 
eventually go to the wall. 
Stock Life Insurance 

One who reflects cannot but see that 
the organization of stock companies in 
life insurance is usually the expression 
of pessimism. “Back to a _ business 
basis” is always the cry when the higher 
principle of mutuality fails. The life 
insurance treated of in the report is a 
step ahead of and beyond all business. 
Life insurance management, by the re- 
port, becomes a problem of scientific 
administration. The interests it con- 
serves have become too large to be in- 
cluded under the head of private busi- 
ness. It is not too much to say that 
the early conception of life insurance, 
as expressed by President McCurdy 
on the stand, that “it is a great mis- 
sionary institution,” is in a fair way to 
be generally adopted and recognized by 
the state. 
Life Men Have Not Much to Be Proud Of 

The part that life insurance men have 
played in this change from one era in 
life insurance to another has, it must 
be admitted, been but a sorry one. The 
attitude of many has been, and perhaps 
still is, to retard progression. For the 
most part the really good ideas have 
come from the public. The progress 
that life insurance must inevitably make 
if its scope is not to become greatly 
contracted, has to a large extent, been 
lost sight of in the jungle of company 
and agency interests. Insurance men 
must be broad enough in looking after 
their own interests to do justice to the 
cause of life insurance itself. That life 
insurance is essentially an institution of 
the people is the view taken of it in the 
report. 

Must Rely on Policyholders 

Had this view been adopted at the 
outset voluntarily by the McCall ad- 
ministration, or the administration of 
any of the large companies, as they 
were urged to do by many far-seeing 
insurance men, all the scandal and trag- 
edy that have accompanied the investi- 
gation would have been averted. But 
the managements, feeling securely in- 
trenched in their positions, and intoxi- 
cated with the absolute power which 
was theirs, refused to concede moderate 
demands of the policyholders and the 
public and persisted in their purely self- 
ish attitude. Hence, when their posi- 
tions were assailed, they had no one to 
whom they could look for aid and they 
fell at the first fire. The report makes 
this significant comment: 

Notwithstanding their theoretical rights, 
policyholders have had little or no voice in 
the management. Intrenched behind prox- 
ies easily collected by subservient agents 
and running for long periods, unless ex- 
pressly revoked, the officers of these com- 
panies have occupied unassailable positions 


and have been able to exercise despotic 
power. 


Ownership of the entire stock of an un- 
mixed stock corporation scarcely could give 
a tenure more secure. he most fertile 
source of evils in administration has been 
irresponsibility of official power. However 
much this may be expected in the case of 
absolute stock control, in that of a mutual 
company it proceeds from a flagrant disre- 
gard of the law of its being. 

While it would be plainly unwise that the 
management of a life insurance company 
should be rendered unstable or that its per- 
sonnel should be frequently changed, it is 
of the first importance that officers should 
realize their direct yg! to those 
whom they represent and should rely for 
their continuance in office upon proved effi- 
ciency and not upon a practical inability of 
the policyholders to depose them. 2 

The more important recommendations 
of the report in their proper order may 
be summarized as follows: 

Organization of Companies 

The mutual principle of life insurance 
is advocated in the recommendation to 
amend the laws making it easy to or- 
ganize small mutual companies without 


capital stock. Small companies mean 





close affiliation of policyholders with the 
management, and this is to be desired. 
Further, a large number of small com- 
panies will bring the principles of life 
insurance home to the people and the 
propagation of these ideas is to be en- 
couraged everywhere. 

No more assessment or co-operative 
companies are to be chartered or ad- 
mitted to do business in New York 
state. This proposition is intimately al- 
lied with the one to make easy the or- 
ganization of purely mutual, legal re- 
serve companies. In it is seen the hand 
of the committee’s actuary, Miles M. 
Dawson, who once organized a fraternal 
order on an old-line basis. 

Control and Rights of Policyholders 

Proxy voting is restricted and the 
autocratic powers of officers in a large 
measure are destroyed. Voting by mail 
is suggested. The nominations are to 
be by the board of trustees and these 
are to be filed with the insurance de- 
partment at least four months before 
the election. An independent ticket can 
be set up if one hundred policyholders 
desire. Every policyholder is to be 
mailed a ballot with a return envelope 
three months before the election. Names 
and addresses of policyholders are to be 
filed with the insurance department, but 
not the amounts for which they are in- 
sured. It is believed that a sufficient 
number of policyholders will be in- 
terested in filling out the ballots to in- 
sure a proper election. It is argued 
that a mail ballot system is not unlike 
the Australian ballot plan and prevents 
the insured from being influenced by 
agents or others, which might be the 
case if the ballots were voted at the 
branch offices. 

The report suggests the mutualization 
of stock companies. 

Syndicates and Investments 

The report condemns participation in 
so-called syndicates. Its whole  treat- 
ment of the question of investments 
shows extreme caution, and nothing radi- 
ical is recommended. It was thought by 
some that there might be some regu- 
lation as to the distribution of reserves 
in investments over the country and that 
some definite steps would be taken to 
lift the companies out of Wall street. 
Doubtless the so-called Wall street op- 
erations of the companies will in the fu- 
ture be greatly prescribed. As to the 
distribution of investments, a committee 
of the New York legislature could hardly 
be expected to recommend that funds in 
New York companies be required to be 
invested outside the state. The follow- 
ing are the recommendations as to in- 
vestments : 

1. That no investment in the stock of any 
corporation shall be permitted except in 
public stocks of municipal corporations. 

2. That investments in bonds secured to 
the extent of more than one-third of the 
value of the entire security therefor by the 


hypothecation of corporate stocks shall be 
prohibited. 

3. That no loans shall be made upon 
stocks and bonds which are not the sub- 
ject of purchase under the above provisions. 

4. That every company now owning 
stocks or bonds of the prohibited classes 
shall be required to dispose of the 
same within five years from Dec. 31, 1906, 
and each year prior thereto shall make a 
reduction of the amount of such invest- 
ments to an extent approved by the super- 
intendent of insurance. 

5. The statute should also forbid all syn- 
dicate participations, transactions for pur- 
chase and sale on joint account, and the 
making of any agreement providing that 
the company shall withhold from sale for 
any time or subject to the discretion of 
others any securities which it may own or 
acquire. 

6. It should also be provided that no 
officer or director should be pecuniarily in- 
terested either as principal, co-principal, 
agent or beneficiary in any purchase, or 
loan made by the corporation, except in 
case of a loan upon his policy. 


Limit of New Business. 

The limit of new business is placed 
at $150,000,000, but this does not affect 
industrial companies. The New York 
Life wrote last year $296,000,000 and 
the Mutual Life $185,000,000. In this 
restriction is found the only measure in 
the report which in reality affects life 
insurance development. The agency forces 
of the large companies will to some 
extent be cut down. The splendid field 
equipment of the New York Life will 
suffer most; perhaps the agency plants 
of the Mutual and Equitable have to-day 
a normal capacity for about $150,000,000, 





although by high-pressure methods they 
have been able to produce more. 
Political Contributions and Lobbying. 


Contributions by insurance companies 
for political purposes are absolutely con- 
demned, and devious methods by which 
payments for this purpose were con- 
cealed receive strong censure. It is 
pointed out that the officers in making 
contributions have sought to impose their 
political views on their policyholders. 
rhe contributions are treated as a serious 
offense against public morals. 

Lobbying is denounced, and it is shown 
that the policyholders themselves are a 
greater protection against unfair legis- 
lation than any organization of paid lob- 
byists could possibly be. Nearly every 
policyholder is a voter, and in addition 
to this direct influence the state insur- 
ance department is maintained for the 
protection of the companies. Any de- 
fense of unjust bills must come through 
these channels. An accounting of funds 
used by A. C. Fields and Andrew Ham- 
ilton is recommended. Full publicity 
with regard to money expended in con- 
nection with matters before the legis- 
lature in the shape of vouchers stating 
in detail the purposes for which the 
money is paid is considered the best way 
to handle “strike” legislation. Wiscon- 
sin’s anti-lobby bill is recommended. 

Limitation of Expenses 

On this subject the report says: 

The committee deems it inadvisable to 
recommend that the legislature attempt to 
prescribe the expenditures of insurance 
corporations. The legislature cannot wun- 
dertake the management of the business. 
In seeking to secure economical adminis- 
tration it should not overstep the line 
which divides suitable state supervision 
from an utterly impracticable effort to pre- 
scribe details. The legislature should aim 
to permit freedom of management subject 


to general regulations and complete pub- 
licity. 


However, it is held that some limita- 
tion of expense in getting business is 
imperatively required; otherwise there 
will be a continuance of the present ex- 
travagant methods. The committee does 
not recommend that the rate of commis- 
sions be prescribed by law, but it does 
believe that they should be uniform; that 
is, that the commission should be the 
same on a $1,000 policy for a certain 
age on an ordinary life policy as on an 
endowment policy. This is a feature of 
the report with which practical insurance 
men will not agree, and it is believed 
that good reasons can be furnished why 
the underlying principle of paying com- 
missions should not be materially 
changed. The limitation of expenses 
forms one of the most difficult problems 
with which the committee has had to 
deal. 

Condemns Preliminary Term Reserve 

Another questionable recommendation 
is that the preliminary term in the valu- 
ation of policies issued after 1906 should 
not be permitted. This will come as a 
surprise to many after the developments 
of the investigation, which showed that 
many prominent actuaries favored the 
preliminary term plan, and Actuary Daw- 
son of the committee himself has been 
an advocate of it. 

The committee recommends what is 
known as the “select and ultimate” basis 
for reserves—by which is meant. that 
“select” mortality for five years is pro- 
vided for and “ultimate” mortality there 
after—on the following grounds: 

It is a correct measure of liability and 
so_ insures insolvency. 

It will enable new companies to start 
business without recourse to preliminary 
term insurance. 

It will permit the prohibition of the issu- 


ance of preliminary term policies without 
destroying small and weak companies. 


It will furnish margins in the first vear’ 
premiums sufficient to cover an economical 
expenditure for new business, without tak- 


ing the surplus of other policyholders. 
It will permit the establishment of a 


GENTLEMEN 


contemplating change of life 
companies are invited to write 
for our terms to General Agents 


WM. BOSWELL, Agency Director 


Security Mutual Life Ins. Co, 
CINCINNATI, OHIO 
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suitable limitation of the amount which 
may be expected for new business apart 
from industrial insurance, and the commit- 
tee recommends that the expenses for ob- 
——s new business be limited accord- 
ngly. 

An option, however, should be given to 
all companies to hold additional reserves 
to bring their total reserves to a higher 
standard if they so desire, without affect- 
ing the limit of expense. 


The committee states that it is gen- 
erally deemed conservative to assume 
that the actual mortality for the first 
five years after medical selection is made 
will be the following percentages of the 
standard mortality: First year, 50 per- 
cent; second year, 65 percent; third year, 
75 percent; fourth year, 85 percent; fifth 
year, 95 percent. 

Would Extend Anti-Rebate Law 

Existing rebate laws are commended, 
but a further provision making a person 
that receives a rebate equally guilty with 
the agent that gives it is suggested. 

Surrender Values ’ 

Insurance men will indorse the views 
of the committee on surrender values. 
The report says: “With regard to new 
policies, the provision of the statutes 
should be liberalized and the insurance, 
in the absence of notice from the policy- 
holder, should be automaticlly continued 
for its full amount as long as the re- 
serve upon his policy will justify.” 

Deferred Dividends 

Concerning deferred dividends, the re- 
port Says: 

There is no reason why the dividend 
should not be annually declared. The de- 
ferred dividend plan is to be supported, if 
at all, upon the ground that there should 
be no interference with freedom of con- 
tract. But in this matter freedom of con- 
tract should yield to important public pol- 
icy. Of all the reforms suggested by the 
committee nothing, it is believed, is more 
imperatively demanded than that the com- 
panies should be compelled to exhibit the 


results of their management by annual ac- 
counting. 


Standard Policy Forms 

The matter of standard policy forms 
is covered in a supplemental report which 
was submitted to the legislature Monday 
night in the shape of a bill to be in- 
troduced in the senate by Chairman 
Armstrong and in the assembly by James 
T. Rogers, member of the committee. 
According to press reports, this bill out- 
lines the four standard forms of policies 


which may be issued. They are, of 
course, the ordinary life, limited pay- 
ment, endowment and term. If the bill 


is passed, “freak” policies in life insur- 
ance will become a thing of the past. 
The importance of this law will be ap- 
preciated when it is considered that the 
New York Life alone is said to have 
three hundred and fourteen different 
forms of policy contracts. On first im- 
pression, an insurance man will condemn 
this attempt to regulate policy forms, but 
it is believed that the proposition is sound 
and will come to be generally accepted. 
As a matter of fact, most companies 
confine their writings to a very few 
policy forms, and these forms differ only 
in unimportant details from those of 
other companies. 





Comments of Commissioners 


The report of the western and southern 
insurance commissioners who examined 
the New York Life did not bring out 
anything new that was not furnished 
the Armstrong investigating committee. 
The commissioners, of course, found the 
company entirely solvent. They state 
that the company’s under average busi- 
ness was found on a conservative basis 
and furnishes insurance to those who 
could not otherwise be- protected. 

The commissioners declare that the ex- 
pense ratio has been high. They further 
state that the estimates on tontine policies 
have been extravagant, and they claim 
that many of the evils in the company can 
be attributed to the deferred dividend 
plan. The commissioners condemn the 
company for entering into syndicate oper- 
ations, as offering too many temptations 
in the way of speculative ventures. The 
report states that the policyholders have 
exercised very little voice in the manage- 
ment of the New York Life, and they 
recommend that a more _ representative 
form of government be established. 
Further publicity is urged. 





IN LIFE INSURANCE CIRCLES. 


SOUTH BEND COMPANY STARTED 











Jefferson National Life Has Already Put 
in Some Good Licks—Scudder 
the Underwriter 





The Jefferson National Life, the new 
South Bend (Ind.) life insurance com- 
pany which was organized Jan. 15, is 
making great progress. The officers are 
composed of South Bend’s most influ- 
ential men. They are Adam Hunsber- 
ger, president; W. R. Scudder, secretary; 
Mayor Edward J. Fogarty, treasurer; 
W. A. MclInerny, counsel, and Dr. J. B. 
Berteling, medical director. 

The board of eight directors is com- 
posed of the above named men, and, in 
addition, Thomas J. Christian, John A. 
Herzog of Mishawaka and Milton B. 
Pine. 

The Jefferson National Life will op- 
erate as a mutual, old-line company un- 
der the 1899 act, and is organized on a 
plan originated by W. R. Scudder, the 
secretary. 

The company has opened offices in 
the Dean building, and has written 
$115,000 since its organization, $60,000 of 
which has been placed since Jan. 25, all 


having been written by Mr. Scudder. 
Mr. Scudder formerly was with the 
State Life. 





HEARING ON A STANDARD FORM 





Arguments for and Against Uniform Poli- 
cies Made in the Hearing Before Mas- 
sachusetts Legislative Committee 





The joint insurance committee of the 
Massachusetts legislature gave a hearing 
last Tuesday morning on House bill No. 
760, to provide for standard forms of 
policies for life insurance companies. 
Fred S. Elwell, an agent of the State 
Mutual Life, petitioner, appeared in favor 
of the measure, and Reginald Foster, rep- 
resenting the New England Mutual, State 
Mutual, Massachusetts Mutual, Berk- 
shire, and John Hancock Mutual; L. E. 
P. Smith and B. F. Brown appeared in 
opposition. 

Mr. Elwell said that at the present 
time the various companies were writing 
about two hundred different forms of 
life insurance in the state, all of which 
might be embodied in a standard form; 
he believed that a standard form of 
policy would better protect the interests 
of the policyholder and would be for the 
best interest of the companies. 

Mr. Foster said a standard suit of 
clothes would be about as practical as a 
standard form of policy. The many dif- 
ferent forms now being written by the 
companies were devised solely to meet 
a demand on the part of the policyhold- 
ers, and he believed they should be en- 
titled to secure whatever form they de- 
sired, provided a company would issue 
it. He expressed it as his opinion that 
it would be impossible for any man or 
body of men to devise a standard form 
of policy under the provisions of Mr. 
Elwell’s bill, including all of the various 
options and features that are now writ- 
ten. The bill under consideration dele- 
gated to the insurance commissioner the 
authority to draw up the form to be 
used, and Mr. Foster said that he did 
not believe the legislature had the right 
to give him this authority. The present 
laws were stringent as to the forms of 
policy which might be issued by the com- 
panies, and they had been drawn in the 
interest of the policyholders—The Stand- 
ard. 





Bailey to Manage Fort Worth 

B. B. Bailey, secretary and actuary of 
the Southwestern Life, Dallas, Tex., will 
be vice-president and have general charge 
of the new Fort Worth Life of Texas. 
Mr. Bailey severs his connection as offi- 
cer of the Southwestern March 1, and 
his successor has not yet been named. 
It is expected that the Fort Worth Life 





will be ready for business by the middle 
of April or the first of May. It will 
have an authorized capital of $500,000, 
made up of $10 shares, and the promoters 
will take 10,000 shares at $12.50, $100,000 
to be capital stock and the remaining 
$25,000 to be used for organizing ex- 
penses. 





Mutual’s Missouri Record 


The annual statement of the Mutual 
Life of New York, made to the Missouri 
department, shows that the company 
wrote during 1905 in Missouri new busi- 
ness of $5,336,956 as against $7,483,670 
in 1904. There ceased in force policies 
aggregating $4,272,241. The company has 
in force insurance in the state of $48,- 


644,359, as against $47,570,644, at the 
close of 1904. 





DRASTIC MEASURE UP IN IOWA 





Bill Would Prevent Companies from Accu- 
mulating Any Considerable Amount of 
Surplus—Annual Dividends Provided 





The life insurance bill introduced in the 
Iowa legislature by Representative Conn 
is believed by many to have been drawn 
by State Auditor Carroll. It is an un- 
usually drastic measure, providing that all 
mutual companies doing business in Iowa 
shall hereafter make an accounting on 
each policy at the end of the second year 
and annually thereafter, dividends to be 
——— according to the “contribution 

an. 

7 The second section is of most interest, 
it being as follows: 


In determining the amount of surplus to 
be apportioned, a company may, for the 
greater security of its policyholders, re- 
tain from the gross divisible surplus, the 
necessary funds to maintain a contingent 
surplus, which contingent surplus shall be 
set out and carried as a separate item, 
provided that companies having less than 
forty million (40,000,000) dollars of insur- 
ance in force shall not in any one year 
retain more than fifteen (15) percent of 
the total divisible surplus of any year for 
the purpose of such contingent surplus, 
and provided further, that the contingent 
surplus of such companies shall at no time 
exceed twenty-five thousand dollars ($25,- 
000), unless fifty (50) per cent of the di- 
visible surplus earnings of any year shall 
exceed twenty-five thousand dollars ($25,- 
000), in which event the contingent sur- 
plus shall not exceed fifty (50) per cent of 
the divisible surplus for such year. Com- 
panies rytey | more than forty million dol- 
lars ($40,000,000) of insurance in force, 
shall not in any one year retain more than 
ten (10) per cent of the total divisible sur- 
plus of any year, for the purpose of such 
contingent surplus, nor shall the _ contin- 
gent — at any time exceed fifty thou- 
sand dollars ($50,000, in which event the 
(25) per cent of the divisible surplus earn- 
ings of any year shall excced fifty thou- 
sand dollars ($50,000), in which event the 
contingent surplus’ shall not exceed 
twenty-five (25) per cent of the divisible 
surplus for such year. 


The bill provides that the policyholder 
may have the following options as to the 
way the surplus apportioned to his policy 
shall be applied: To be applied as addi- 
tions to his contract; to be applied as 
pure endowment additions; to be ap- 
plied in reduction of the premiums; to 
be paid to the policyholder in cash. 

The bill provides for the annual appor- 
tionment of surplus under deferred divi- 
dend policies now in force to the differ- 
ent classes of policies, the surplus so ap- 
portioned to be carried as a liability. It 
also provides that under such policies the 
company shall each year give the assured 
a statement of his dividend account. 





Becomes Home Office Center 


With the transferring of its headquar- 
ters to Chicago, the Security Life & An- 
nuity will add to the home offices in that 
city. It will occupy the eighteenth floor 
of the Majestic building. Chicago finan- 
cial interests control the stock. At its 
recent annual meeting John Worthing- 
ton of the Chicago Savings Bank was 
elected president and treasurer, with 


Frank L. Smart as vice-president and gen- 
eral manager and Burton B. Bales as sec- 
retary. Robert T. Nelson, secretary of 
the Metropolitan Trust & Savings Bank, 
and Thomas H. Kedzie, Jr., of Chicago, 
were elected directors. 

The Chicago companies are the Illinois 








The Washington Life 


INSURANCE COMPANY 
Established 1860. JOHN TATLOCK, President 





INVESTIGATE OUR PLAN 


We have the most modern agency contracts 
whereby the producer can make money for him- 
self and the company. 

Write or call for particulars. 





E. A. DAVIS, Maneger 
Itu., Wis., Mico. AND N. IND. 
155 Le Salle Street CHICAGO 


RELIANCE 


Life Insurance Co. 
OF PITTSBURGH 


JAS, H. REED, 
President 
Paid-up Capital $1,000,000 
Life Representatives: 

We offer direct renewal con- 
tracts for excellent territory 
in Ohio, Illinois, Indiana and 
Michigan. 


ADDRESS: 


AGENCY DEPT., PITTSBURGH, PA, 


Massachusetts Mutual 


Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 1851 








Assets Jan, 1, 1906............ 840,082,952 
BAGMARIEIOS 22.002 vcccee coccer cece 36,716,579 
Surplus.........- 2... sceeee eves : 8 3,366,374 


Definite paid-up and cash-surrender 
values written in every policy 


Cincinnati Office: 807 Mercantile Library Bldg. 


Chicago Office: L. Brackett Bishop, Manager, 
316 Merchants Loan and Trust Bidg. 


BANKERS LIFE 


Insurance Company 
OF THE CITY OF NEW YORK 


desires to secure General Agents in the 
largercities and towns in Illinois and 
Missouri, to whom it offers a very lib- 
eralcontract, carrying with it first and 
second year commissions, together 
with continuous renewals thereafter. 

The company has madea very large 
increase during the last five years, a 
record unpr ented by any insurance 
company in the United States. Insur- 
ance underwriters who are desirous of 
securing & permanent location witha 
guaranteed future income will kindly 
communicate with the home office. 


31 Nassau St., New York City 








What is the use of saying ‘‘the best company,” 
or ‘‘the strongest company,’’ or ‘‘the largest 
company?’’ hey all say those things. 


We Say Simply 
THE 


Penn Mutual Life 
Insurance Company 


OF PHILADELPHIA 
Organized 1847 


That Tells the Whole Story 





To Successful Writers 


OUR (gy MAKING MORE MONEY 











be glad to furnish information to any map of 
good character who desires to ally himself with : 

ROGRESSIVE OLD-LINE CAPITAL STOCE 
COMPANY, with EXCELLENT CHANCES FO 
PROMOTION. 


— ADDRESS — 
1628 First National Bank Bids. 
H. D. Underwood, National 
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Life, National, U. S. A., Chicago Life, | group is $10,000; second group, $5,000; | the inflamed public mind might influence | an entirely different line of work. The 


Federal, United States Annuity & Life. 
The American Mutual will soon be ready 
for business and three or four new Chi- 
cago companies are being organized. 





LAFAYETTE LIFE PUSHING OUT 





New Company in Indiana Is Well Pleased 
with Its Progress and Plans for 
Field Work 





The Lafayette Life of Lafayette, Ind., 
which commenced business on Dec. 26, 
has made a phenomenal success. Situated 
as it is in the heart of the richest coun- 
ties in the entire state, it has had a golden 
field in which to do its preliminary work 
before branching out. 

Previous to the organization of the 
company over $1,000,000 in applications 
were secured, and the company started 
as a mutual organization under the 1899 
Indiana reserve deposit law, depositing 
the required $25,000 with the state. 

The Tippecanoe Securities Company 
was organized by the Lafayette and the 
stock placed with the various agents the 
company secured, in order to get a per- 
manent agency organization. In this way 
each agent is interested particularly in 
the future welfare of the company, look- 
ing further than the commissions on the 
first year’s premiums. 

The company is building up an active 
agency force throughout the state, its 
field work being in charge of H. E. 
Black and S. W. Jameson, who are prac- 
tically the superintendents of agencies for 
the company. Mr. Black has had consid- 
erable experience in the Indiana field, 
having been with the Reserve Loan Life 
for nearly five years. 

A favorable feature of the company is 
the fact that its entire directorate work 
constantly for the good of the company, 
in fact meetings of the board of directors 
are held daily at the company’s offices. 
For the present all investments will be 
made in farm loans on first mortgages. 





Standard Policy Forms 


Bills have been introduced in the New 
York legislature providing for term, or- 
dinary life, limited payment life and en- 
dowment policies. If a company desires 
to have any other form it must be sub- 
mitted to the state for approval. 





Closes Provident Department 

The Reliance Life of Pittsburg re- 
cently discontinued its provident depart- 
ment, which wrote industrial policies on 
the renewable term plan. Although the 
business was good, it had been tried only 
experimentally and in the states of New 
York and New Jersey, and the results 
were found not to justify continuance. 
On December 31 last there was none of 
this kind of business renewable or out- 
standing. Since putting the plan into 
operation, however, the company wrote 
$79.718 of this class of business, on which 
the premiums were $1,083.55 and on 
which $648 in claims was paid. 





Big Agency Company Organized 


The State Agency Company has been 
incorporated at Indianapolis with $2,000,- 
000 capital to handle the agency work of 
the State Life of Indiana for Indiana 
and Illinois. This will be the most ex- 
tensive incorporated agency covering the 
same field. It is thought by this means 
that business will be produced at a lower 
expense ratio than at present. O. L. 
Vanlaningham is president and N. J. 
ilday vice-president. 





Cash Bonus Contest 


The New York Life has divided its 
agents into three groups and each man 
IS given an allotment of business for 
Feb. to be paid for by April 30. A 
cash bonus of $2 per $1,000 will be given 
on every $1,000 above the allotment. In 
Case an agent doubles his allotment he 
will be paid a $2 bonus on all his con- 
test business. The allotment in the first 





third group, $3,000. 





Leading Mutual Benefit Agencies 


The rank of the ten leading agencies of 
the Mutual Benefit on the basis of new 
insurance paid for last year is as follows 
according to: 


No. 

Amt. Ins. Prems. Lives. 
New York city .....:. 1 1 9 
CRICREO, BE. cccccesece 2 2 3 
Cincinnati, O. ........ 3 3 2 
Chattanooga, Tenn. ... 4 4 1 
I SS SS aaa, 9 4 
Philadelphia, Pa. ..... 6 5 “ 
New Jersey ........... 5 6 ‘a 
Louisville, Ky. ........ 7 10 6 
Richmond, Va. ........ 10 - 5 
Detroit, Mich. ......... 8 8 8 
AnGeraem, BG. C.. scvcess ve i 7 
Boston, Mass, ........ 9 7 os 
er ee oe 10 





MEETING OF CHICAGO AGENTS 





Life Underwriters Association May Take a 
More Determined Stand on the Sub- 
ject of Rebating 





At the meeting of the Life Under- 
writers Association of Chicago this week 
the newly elected president, L. B. Bishop 
of the Massachusetts Mutual, took the 
ground that, while the home offices were 
making reforms, there is something in 
this direction for the field workers to 
do, especially in the line of checking the 
rebate practice. He thinks that public 
sentiment is sufficiently aroused so that 
it would not be a difficult matter to 
convince people that in securing a rebate 
they are really working against their 
own interests. He called attention to 
the Illinois statute against rebating, the 
agreement that has recently been entered 
into by the big companies prohibiting 
this practice, the action of the Pennsyl- 
vania and Missouri insurance commis- 
sioners in requiring companies to give 
assurances that they will not tolerate 
rebating, and also the movement in 
Cleveland, New York and Pittsburg by 
the general agents to discourage this 
practice and prosecute rebaters. It is 
thought that President Bishop will ad- 
vise a more aggressive policy in this 
direction on part of the Chicago asso- 
ciation. 

* * * 

Mr. Bishop took the ground that, not- 
withstanding the temporary losses to 
many of the agents and companies on 
account of conditions in the life insur- 
ance world, he believed that lasting- re- 
sults of great benefit would follow. He 
thinks the business will be on a much 
higher plane and the interests of policy- 
holders will be more greatly conserved. 
He predicted that sanity will prevail in 
legislation. 

J. F. Oates, manager of the North- 
western Mutual, backed up Mr. Bishop 
as to his suggestion regarding rebating. 
Mr. Oates said that, as a comparatively 
new man in the field, he could not un- 
derstand why the general agents, rec- 
ognizing this evil in the business, would 
stand idly by and not take measures to 
check it. He gave it as his opinion that 
if the general agents would take hold 
of the matter great good could be ac- 
complished. 

In telling of his impressions of life 
insurance Mr. Oates said that the agent 
was not only benefiting himself but soci- 
ety. The work has a developing power. 
It gives free initiative, and the rewards 
are according to a man’s capacity and 
ability. 

* * * 

Actuary S. H. Wolfe, who is in Chi- 
cago at the request of the Endowment 
Rank, Knights of Pythias, investigating 
its plans and rates with the idea of mak- 
ing suggestions for improvement, was 
at the meeting and was called upon to 
speak. He said that one feature of the 
many investigations had impressed him, 
and that is that the agency force could 
not be charged with any of the evils 
that had been found in the business. 
They are entirely due to those in com- 
mand, who were impelled with greed 
and a desire for self-advancement. 

Mr. Wolfe said that he feared that 





legislation of an unfavorable character, 
which would circumscribe the normal de- 
velopment of the companies. 

x* * * 


Vice-President R. W. Stevens of the IIli- 
nois Life discussed the subject of failures 
of agents. He said that only about 25 
percent of the new agents made a suc- 
cess. He thinks that almost all new 
agents entering the work are honest in 
their intentions. Luck has something to 
do with the early success of an agent. 
If he can land an application or two in 
his first week he is encouraged to go 
on. If he does not, he becomes dis- 
couraged and begins to look around for 
some other line of work. 

Mr. Stevens believes that the general 
agent should have some good prospects 
for every new man that he adds to his 
staff, and he should not employ new 
agents until he has enough work to keep 
them busy for a few weeks. 

Mr. Stevens said that most of the new 
men were recruited from clerical posi- 
tions. They have been in the habit of 
observing regular hours, have had defi- 
nite duties before them, and have not 
been placed on their own responsibility. 
In entering life insurance they come into 





first few weeks form a critical period, 
and the general agent should take per- 
sonal supervision of these men until they 
learn to be their own boss. He thinks 
that such men should be gradually ad- 
justed to their new conditions. 

Mr. Stevens said that he could sum 
up the essentials of success in an agent 
in a few words—tact, push and common 
sense. 

* * * 

F. C. Oviatt of the Philadelphia In- 
telligencer and Superintendent of Agents 
Scott of the Metropolitan spoke briefly. 
W. D. Wyman of the Berkshire told of 
the benefits of the association, especially 
in its good fellowship, and then spoke 
of the early history of the association 
movement, and recalled the efforts to 
organize the first association in Chicago. 
He paid tribute to many of the men 
identified with the Chicago association 
who have died. 

The Chicago association now has one 
hundred and forty members. The new 
members elected were J. S. Kendall of 
the Prudential, Andrew Stevenson of the 
Columbian National, J. P. Crane of the 
Franklin and G, E. Harvey. The new 
members proposed were Charles Curtis 





READ 


Something New. 

A Square Deal. 
ANNUAL Apportionment. 
Giving Insurance AT COST. 


Expense LIMITED by Contract. 


WRITE 


William T. Smith, Secretary 


United States Annuity § 
Life Insurance Zompany 


Heyworth Building 
CHICAGO, ILL. 


Policy-Holders GUARANTEED all Earnings. 
Protected by Registration and Deposits with State of Illinois. 


INTERVIEWS and APPROVAL of Prospects ASSURED with’ these 


Policies. 





Exceptional Inducements are Offered Intelligent 


and Reliable Men 


to enter the service of 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 
It is the largest and best Company in the world and the most satisfactory 
Company to represent 


Applications may be sent to 
GEORGE T. DEXTER 
Superintendent of Domestic Agents 


32 Nassau Street 
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Good men, whether experienced in life insur- 
ance or not, may make 


with this Company, for a limited territory if 
desired, and secure for themselves, in ad- 
dition to first year’s commission, a renewal 
interest insuring an income for the future. 
Address the Company at its HOME OFFICE, 
No. 277 Broadway, New York City. 
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of the Conn. Gen’l, Secretary “ D. Lay 
of the National, U. S. A,, A. Crow 
of the Union Central ms 2 Dudley 
of the National, U. S. 

The association hoe” ‘that it has a 
very brilliant and witty secretary in Rob- 
ert Skene, Jr., whose minutes of previous 
meetings sparkled with humor and con- 
tained many happy hits. 





OHIO STATE LIFE CHARTERED 





Columbus Company, with Men from Vari- 
ous Parts of the Buckeye State as 
Backers, Is Incorporated 





The Ohio State Life Insurance Com- 
pany of Columbus has been incorporated 
with $100,000 capital stock by Henry P. 
Angel, Charles R. Swickard, Fred C. 
Richter, Frank S. Rarey, James F. Angel 
and Wm. F. Janeway of Columbus, John 
M. Sawer, John A. Bartine and William 
M. Kasserman of Canton, Robert W. 
Johnston of Galion, Irving S. Hoffman 
of Mansfield, John C. F. Hull, W. H. 
Pickering and ‘Albert G. Stoltz of Bucy- 
rus and N. Lupper and Edward L. 
Birchwalter of Springfield. The com- 
pany will insure the lives of persons on 
any plans now or hereafter authorized by 
the laws of Ohio, insure against accidents 
to persons, and grant purchase and dis- 
pose of annuities, 

The articles of incorporation provide 
that the company shall be managed by a 
board of twenty-one directors, a majority 
of them being at all times resident in 
Ohio. Each director must own at least 
one share of stock. At each annual meet- 
ing one-third of the board shall be elected 
for three years. This annual meeting will 
be held in Columbubs on the third Tues- 
day in January. Each stockholder shall 
be entitled to one vote and no more, at 
any election of directors or upon any sub- 
ject submitted to a stockholders’ meeting, 
regardless of the number of shares of 
sled he holds. 





Add Life Departments. 


Harry M. Coudrey, who does a large 
general fire and casualty business in St. 
Louis, has taken an agency of the Massa- 
chusetts Mutual Life, and will add a 
life department to his general agency. 
W. H. Markham & Co. of St. Louis 
have an agency with the Northwestern 
Mutual Life and are preparing to add a 
life department to their large general 
insurance agency. 





Wants Fraternals Investigated 


William Hutchinson of St. Louis has 
written the various insurance superin- 
tendents and President Roosevelt stating 
that all the fraternals should be investi- 
gated. He says that many of them are 
being run as a means of graft for some 
of the officers and says that policyholders 
should have knowledge of the way these 
institutions are being conducted. 





To Have Local Representation 


If the bill introduced in the Mississippi 
legislature by Representative Doty should 
become a law, Mississippi will possess 
the unique distinction of having a resi- 
dent of that state who will be a di- 
rector in every life insurance company 
operating in Mississippi. The bill pro- 
vides that the policyholders of all life 
insurance companies operating in Missis- 
sippi shall select some citizen to repre- 
sent the interests of the policyholders 
in the internal affairs of the companies; 
that the companies shall have the right 
to levy a charge of 10 cents per $1,000 
of insurance in force in Mississippi to 
defray the expense of salary for such 
an officer; that any company failing and 
refusing to comply with the provisions 
of the act shall be barred from the state. 





Association Is Inactive 
There is a life underwriters’ associa- 
tion at Ft. Wayne, Ind., but its mem- 


bership takes in so few of the active 
agents and its meetings are so infrequent 





that it is of practically no use in main- 
taining the proper standards of the busi- 
ness, for which purpose it was probably 
organized. The membership of the as- 
sociation does not include the younger 
and more aggressive of the present day 
— hence its effect practically is not 
elt 

Some of the life agents claim that 
there are three companies in Ft. Wayne 
whose representatives are practicing re- 
bating, but the agents of whom this has 
been said do not appear to be getting 
more than their share of the business. 

In Ft. Wayne competition of the Indi- 
ana life companies is felt probably less 
than at any other point in the entire 
state, and this is more than likely due 
to the fact that for a town of its popu- 
lation the life insurance written com- 
pares unfavorably with other towns of 
the same size. 





AMONG FRATERNAL ASSOCIATION 





One Concern Gives Up the Ghest<Laher 
Commissioner of Kansas Organizing 
_ One for Workmen 





W. L. A. Johnson, labor commissioner 
of Kansas, is organizing the Beneficiai 
Brotherhood of Industrial Socities, a fra- 
ternal expected to operate chiefly among 
members of labor unions and pay small 
disability and death benefits for low rates. 

The Worlds Fraternal Association of 
St. Louis has passed a resolution of dis- 
solution and given up the ghost. Almost 
the entire membership had lapsed and 
the management could not pay death 
losses. 

A call has been issued for a meeting of 
the New York Grand Lodge of the A. 
O. U. W. at Syracuse, March 6, to dis- 
cuss the financial difficulties of the order 
in that state and to avert a crisis. Old 
members are dying so rapidly that assess- 
ments are not large enough to pay death 
claims. The grand lodge of that state has 
a surplus of $209,000 and death claims of 
$706,440. It is expected that an appeal 
will be made to the Supreme Lodge for 
assistance, and interest is aroused as to 
whether other states will let their money 
go to help out New York. It is not at all 
improbable, it is said, that the New York 
situation may bring up the question of 
raising the rates. 

Percy H. Howe has been appointed re- 
ceiver of the Colonial Insurance Union, a 
fraternal of Toledo, O 





LIFE APPOINTMENTS. 


Ohio. 

Home—S. E. Pfalzgraf, Woodsfield. 

New York—R. T. Jarvis and Thos. T. 
Lacy, Toledo. 

Penn. Mutual—C. C. Bauer, Springfield. 

Security Mut.—E. A. Reisinger, Galion; 
Samuel Berker, Toledo; N. McAfee, Bed- 
ford. 

West Virginia. 

American Temperance—Raymond Ches- 
ter, Moundsville; Harry Sawyer, Wheeling. 

Germania—W. T. Greene, Sun 

Mich. Mut.—J. E. Robinson and W. J. 
Y.—C. W. Eilson, Franklin. 


Rodenbach, Wheeling. 

Mutual, 

New York—J. E. Nutter, Richwood. 
Pheenic Mut.—R. A. Clark, S. Hamil- 


ton and F. W. Kennedy, Wheeling; a. < 
Hickle, Charleston; Thomas Turner, Graf- 
ton. 


Michigan. 

ZEtna—G. A. Lehman, Chelsea; 
Bader, Traverse City 

Canada—H. J. Sionaker, Gobleville. 

Equitable, Ia.—Myron ‘Hawkins, Char- 
lotte; F. B. Patten, Muskegon; H. N. Geer, 
Saginaw. 

Germania—E. G. Wagner, Ann Arbor. 

Hartford—G. W. Meyers, Alma 
aaa F. Ganchow, 


National, U. 
wood. 

New York—R. T. Jarvis, Toledo, O. 

Phenix Mut.—T. E. Rowley, Bay City; 
M. H. Zacharias, Grand Rapids; J. S. John- 


son, Saginaw. 
2 Flint; G. E. 


c. §. 


/ Saginaw, 


Ss. A.—C. A. Hanscom, Iron- 


Prov. Savings—O. T. 
New York, 
Wisconsin 

N. W. Mutual—F. A. Dole, Appleton; F. 
A. Cooper, Oshkosh; W. J. Tromp, O. I. 
Rove, Walter Schroeder, Arthur Feiling, 
Martin Christianson, B. George Van Deven 
and H. M. Heberling, Milwaukee; C. H. 
Francis, Norwalk; H. C. Woodchick, Fox 
Lake; J. W. Pollard, Linden; A. J. La- 
biewi, Rubicon; A. F. Roedl, Beaver Dam; 
W. Ayton, Beaver Dam; C.. W. 
Etscheid and O. A. Sell, Reeseville; T. J. 
Cooper, Grand Rapids; W. K. Lanktree, 
Ashland; J. M. Reese, Dodgeville; A. L. 


Howes, Jr., 





Greiling, New Frankson; D. W. Fernandez, 
Oshkosh. 
Missouri 
Bankers, Ia.—E. Burr, Chitwood; T. M. 
Swinney, Gilliam. 
Mass. Mutual—H. M. Coudrey, St. Louis. 
Merchants, Ia.—E. B. Gentry, Montgom- 
ery; E. S. Reynolds, Paris; Otto F. Acuff, 
Macon; Geo. E. Hilden, St. Louis; Marion 
Jackson, Sweet Springs. 
Indiana 
a Mutual—M. J. Mooney, St. Marys, 


N. W. Mutual—H. C. Jones, Wabash. 
Minnesota. 
Bankers—W. H. Russ, Minneapolis. 
Home—H. J. Cain, Trace ey. 
John Hancock—D. 'E. Wilson, Cass Lake; 
Hanson, Walker. 
‘New York—J. H. Levis, Winona. 
_ Travelers—Allen Underwood, Minneapo- 
> . McGarry, Stillwater; Bierce & 
Clark, Winona 
United ‘States—H. D. Wilson, 
Lake; G. W. Rodenberg, St. Paul; 
Barnum, Winnebago City. 


mt 
WwW. W. 





LIFE RETURNS 


The following showe the new business 
written and business in force in one ov 
more states: 

ee 





Company— New Business. In Force. 
Bankers Reserve, — -$ 465,000 $ 580,000 
Germania, N. Y. 2,823,210 
Missouri State | we 7,428,257 
Mutual, N. Y... 48,644,359 
Reliance .....-.--- 14,00 
ee ML snacrewnncs 2,160,350 
Security S @ kk 1,822,184 
American Central --$ 406,500 $ 698,355 
MO soesacasaes 1,185,198 2,863,063 
a Se 662,560 1,026,639 
Security T. & L...... 210,085 1,154,241 
1 a 517,114 1,292,178 
Chicago cniseeie. woman 153,550 120,350 
Pacific Mutual ........ 368,736 2,174,138 
Reserve Loan 83,735 
eS eee 674,211 


7,552,381 


Chicago Life 












168,559 
Central, Ia. . 197,300 
Missouri State 580,635 
BE Mis DB esasadtares 22,314,726 
NED, sc accetséiae ad 1,237,706 
Michigan Mutual ..... 236,374 »832,125 
Mutual Benefit ........ 982,115 6,341,513 
New York ............ 4,160,996 33,206,135 
Union Central ......... 556,000 5,003,213 

IOWA 
Bankers, Neb. ......... 286,500 834,929 
Des Moines ........... 611,209 8,570,481 
aaa 2,0 672,319 
Limit. Term. Assn., Ia. 1,020; 000 3,707,000 
Michigan Mutual ..... 7,490 2,291,137 
National, U. S. 665,403 3,478,076 
National, ae 1,355,500 4,126,000 
Phoenix Mutual ....... 265,013 1,541,419 
Register L. & A....... 1,221,662 4,639,252 
Royal Union .......... 1,082,023 4, vas 
Seourtty T. & Lie. cccccs 68,420 217,622 
ILLINOIS 
Company— ritte ase 
American ‘= wt sawed $ 829,556 $ 131,143 
National, U. S. A...... 5,543,994 5,290,926 
Union Central ..... e--- 4,308,955 2,819,510 
Pheenix Mutual ....... 515,666 175,117 
ENED, cceseceececcrccs 726,860 421,448 
Michigan Mutual - 1,192,442 831,562 
ee arr 250,891 489,370 
eer er 247,355 ,00 
.. ae 57,054 581,010 
Life Assn. of Amer.... 302,000 554,500 
Bake, INE.  scvcccsccoes 50,000 10,00 
Peene, Vt. cccvvsccs $91,272 625,703 
CE Aces cbscses vase 703,24 863,803 
State Mutual .......... 2,370,716 1,466,433 
Columbian Nat’l ...... 2,925,869 ,145,248 
North American ....... 171,218 44,970 
Security Mutual ...... 550,22 473,505 
Des Moines ........... ,696,434 237,500 
Security L. & A., Va.. te errr 
Pacific Mutual .. ,162,299 880,840 
Mutual, N. Y..... 9,558,743 11,048,939 
American Central 829,556 131,143 
LIFE NOTES 


The United States Annuity & Life of 
Chicago has been admitted to Texas. 

The United States Annuity & Life of 
Chicago has been admitted to Oklahoma. 

Walter S. King has been appointed 
representative of the A<tna Life in Mont- 
calm county, Michigan. 

R. W. Kempshall of the Aztna Life 
at Peoria, Ill., is spending several weeks 
in the south on a pleasure trip. 

The convention of those who qualify 
in the Travelers’ contest will be held at 
the Frontenac, Thousand Islands, Sept. 
II-13. 

The State Life of Indiana has opened 
offices at Traverse City, Mich. F. F. Mc- 
Ginnis represents the company in that 
territory, 

C. D. Meyers, who has been with the 
7Etna Life at Detroit for eighteen 
months, was arrested in the Majestic 
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Berkshire Life 
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The AMERICAN 


Credit-Indemnity Co. 
OF NEW YORK 


Capital, full paid, $1,000,000 
S. M. PHELAN, President 


Insures manufacturers and wholesale mer- 
chants against excessive loss through insolvency 
ofcustomers. Our bond of indemnity is collat- 
eral on merchandise accounts. 


Our business is increasing rapidly and we bave 
some good opentngs for energetic, ambitious, 
capable men as agents. 


COLONIAL TRUST BLDG., St. Louis, Mo. 
GARFIELD BLDG., Cleveland, Ohio. 
MARQUETTE BLDG., Chicago, Ill. 
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building on a charge of obtaining $500 
under false pretenses from Jacob Hirsch, 
an insurance agent of Summerville, 
Tenn. 


H. C. Davis, with the Mutual Life in 
Chicago, has gone with the Columbian 
National in that city. 

Mark Davis, manager of the Canada 
Life at Cincinnati, has just returned from 
an extended trip through the west. 


Harry J. Rock, for some years an 
agent of the Northwestern Mutual Life 
at Dayton, O., died of heart failure a few 
days ago. 

Annual statments are due at the Indi- 
ana department before Feb. 1. That of 
the Equitable of New York has not ar- 
rived yet. 

The Mutual Reserve Life, the North- 
western National Life and the Cosmopoli- 
tan Life of Freeport, Ill., have retired 
from Missouri. 


Mr. Allan L. Benson, for some time 
manager of the Prudential at Detroit, has 
resigned his position and expects to fol- 
low other lines, 

John E. Murray of Holland, Mich., has 
resigned his position with the Bankers 
Life to go with the National Life, an- 
other Des Moines company. 


Bertram Jeter has been appointed 
assistant agency director of the State 
Life of Indiana for western Michigan, 
with headquarters at Muskegon. 


Harry W. Jones of Elgin, Ill., for four 
years agent of the New York Life, be- 
comes district agent of the Travelers for 
Kane, Lake and McHenry counties. 

February was Ganse month with the 
Columbian National and the agencies 
produced a fine lot of business in honor 
of the head of the agency department. 


W. C. Longenecker, superintendent of 
agencies of the Mutual Benefit Life at 
Toledo, O., leaves the insurance business 
on March 1 and is succeeded by Charles 
McClure Cook. 

H. E. DonCarlos of Denver, Colo. 
western superintendent of the National 
Life, U. S. A., has resigned and does not 
expect to enter the insurance field again 
for at least a short time. 

The Union Central’s annual meeting 
was held last week. Two new directors 
were elected, C. W. Davis and John L. 
Davis. Louis Breiling was elected assist- 


ant treasurer. The other officers were re- 
elected. 


The Western & Southern Life has pro- 
moted C. H. Curry to be superintendent 
at Toledo, and F. P. Kennedy of Ash- 
land, O., as superintendent at Pomeroy, 
O., succeeding Superintendent Dawson, 
who is transferred to Akron. 


E. E. McQuiddy of Nashville, Tenn., a 
former agent of the Massachusetts Mu- 
tual, has sued Manager J. H. Smith and 
the company for $50,000 alleged damages. 
McOuiddy declares the defendants re- 
poried he misrepresented policies and did 
business irregularly. 

The National Life, U. S. A., has 
brought suits at Galesburg, IIl., for $50,- 
000 damages each against Dr. Watson 
and W. H. Atwood for sending an al- 
leged libelous letter to bondholders of 
the company asking them to join in the 
Des Moines suit for a receiver for the 
company. 

Officers will be elected and formal or- 
ganization effected of the Southern Life 
at a meeting to be held at Jacksonville, 
Fla. March 15. M. D. Johnson is tem- 
porary president. The company is capi- 
talized at $1,000,000 and will write 
Straight life, endowment and annuity in- 


- mor and will also go in for accident 
ines, 


Suit has been begun at Salt Lake City 
against the Western Securities Company 
and Western Agency Company, subsidi- 
ary companies of the Continental Life & 
Investment, by H. C. Edwards. He de- 
clares that he purchased Western Secur- 
ities stock on representations of Conti- 


nental agents which he now alleges were 
false. 





The Individual Fire Underwriters of 


St. Lonis has been admitted to New York 
ate, 


AMONG CASUALTY AGENTS. 








BRANNEN TO CALL CONVENTION 





Interrogates Surety and Casualty Agents 
as to Best Date in April on Which to 
Hold Meeting in Chicago 





Robert S. Brannen of Denver asks that 
surety and casualty agents communicate 
with him regarding the best date in the 
early part of April to hold the proposed 
conference in Chicago for the formation 
of a national association. In his bulletin 
Mr. Brannen remarks that the proposed 
association contemplates strong central or- 
ganization to be under the control of offi- 
cers who will also appoint a traveling 
secretary who shall operate throughout 
the United States, visiting agents and 
bringing them together in each locality, 
settling local disputes and otherwise 
carrying out the object of the association. 
Mr. Brannen has met with the most en- 
couraging measure of success in his ef- 
forts and the outlook for the proposed 
association is bright. 





AGENTS AT FT. WAYNE ORGANIZE 





Monthly Payment Accident and Health 
Men Get Together to Promote Good 
Practices in the Business 





Ft. Wayne, Ind. has come to the 
front with an association of accident 
men, the Accident & Health Underwrit- 
ers Association of Indiana. The final 
preliminary meeting was held last Fri- 
day, and the organization completed. 
The officers are: L. Hall, president; 
George I. Young, vice-president, and 
W. D. Seaton, secretary and treasurer. 
Practically all the Ft. Wayne accident 
men are members of the association, but 
to those few that did not come in at 
the last meeing the initiation fee will 
be $5. 

The object of the association, as given 
in its by-laws, is the advancement of the 
general interests of both agents and 
policyholders. Monthly meetings will be 
held. The membership is limited to 
agents of such companies as belong to 
the Detroit Conference and that author- 
ize their agents to charge a $5 policy 
fee with each application for insurance. 





INSURANCE CO 


First Old Line Stock Accident Co. 
Incorporated in Illinois 


Tim Accident and Health 


ACCIDENT 


Special Agents, Sub Agents, Local Agents 








CHICAGO 


~ , Write to A. E. FORREST, Sec’y 


217 La Salle St., CHICAGO 


For state or general agency terms. $1,800 to $6,000 Ror al paid 
to producers. EXCLUSIVE TERRITORY GIVEN. 





ILLINOIS SURETY COMPANY 


HOME OFFICE: NEW YORK OFFICE: 
184 La Salle St., Chicago 513 Hanover Bank Bldg. 
ISAAC L. ELLWOOD, President. 
ALBERT J. HOPKINS, Vice-Prest. 


W. HERBERT STEWART, Secretary. 
EDWIN M. McKINNEY, Gen’l Mgr. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, lowa, Missouri and 
Kentucky. Its bonds insure. Its rates 
and service are satisfactory. 


Correspondence and Applications Solicited 
D. BDWARD MONROE, Supt. of Agencies. 


CONTINENTAL 
CASUALTY COMPANY 


Capital Stock $300,000.00 
Accident and Health Insurance 
General Offices: CHICAGO 
Policies are Protected by more than One Million 
Dollars Assets. Over $5,000,000 paid in claims 

to i75,000 of our Policyholders. 


Good Contracts in Good Territory to Good Men. 





—Producers Address—— 


H. G. B. Alexander 


Second Vice-President and General Manager 





1208 Michigan Avenue - - ~- CHICAGO 









| is identical. 















only in the same measure 


! men who are in earnest. 


OUR INTEREST 
ACIND,_ OURS: : 


We are both in the Insurance gf 
business for profit, not for a day, but for Ghai 
years to come, to build up a business based on 
square dealing, aggressive activity and satisfied § , 

policyholders. Realizing that we can succeed 


succeed, we bend all our efforts to 
assist you. We believe our methods 
are both original and effective. 

We desire to correspond with 


i= 1 
oo 
aaa 
that you ‘2 








OF SCRANTON, PA. 


CASH CAPITAL $300,000. 


| The Pennsylvania Casualty Co. 


M. G. NICHOLS, Mg@r. of Agencies, HA\( 
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on >) \\ MS YY fr-th itt 








-’ | For a DEFINITE PROMISE to PAY, well de- 
Any member that does not collect this | gned, no experiment, and taking no chances that 
fee on each policy and who makes a | technical legal definitionsof what constitutes an 


rebate in any way will be fined not less | s¢cident will be used to defeat claims, BUY 
4 ANCE in, and h licies of 
than $5 for the first offense and ex- YOUR INSURANCE in, and SELL the policies o 


pelled from the association for any fur- | ¢¢ 99 
ther offense, and his company notified. ? The Central 
Sub-agents will be allowed 70 percent 


of the policy fee on each application, Of Pittsburg, Pa. 


providing their entire time is devoted to 
Its management will tell you in YES or NO 


the accident business. 
answers what it covers and what it does not 
cover. AGENTS WANTED. 





Empire State Appointments 


2 ege . FOR PARTICULARS ADDRESS 
Maximilian Phelps, special representa- 


tive from the home office of the eg The Central Accident Insurance Company 
State Surety, has made a number o 
important appointments. J. L. Danforth PITTSBURG, PA. 





EMPLOYERS’ LIABILITY 
Assurance Corporation, Ltd. 
OF LONDON, ENGLAND 


SAMUEL APPLETON, Manager and Attorney U. S. Branch. 
33 Broad St., Boston, Mass. 


Original and Leading Liability 
Company 


All Porms of Liability Insurance. The most advanced and 
practical personal accident and sickness policies. 


United States Assets, $3,073,711,25 


GENERAL AGENTS 

B. M. & GEORGE D. ALLISON, Ohio, East Ky., W. Va. 
Tenn., 39 East Third St., Cincinnati. 

R. H. CLARK, Northern Ohio, 208 Superior St., Cleveland. 

ROBT. ZENER & Co., Indiana and Kentucky, Talbott 
Block, Indianapolis. 

GEO. A. GILBERT, Lil., lowa, Neb., 8. Dak. and N, Dak., 150 
La Salle 8t., Chicago. 





& Co. of Louisville have been made state 
agents for Kentucky. This is one of the 
old insurance firms in the city. Fred C. 





‘MEN: WITH GINGER » 
N-GET THE MOST FOR IT . 


Strutz. The Nasby, Toledo, O., becomes 
general agent for northwestern Ohio for 
all lines except surety. James N. Whit- 
more of Dayton takes the general agency 
at that point. 











Surety Men May Organize 


Last Friday a number of surety com- 
pany officials met in New York city to 
discuss informally the desirability of 
again forming an organization having for 
its purpose the betterment of conditions 
in the underwriting field. A committee 












"52-54 WILLIAM StreeT.New York. 
~ GROWING STEADILY IN PUBLIC FAVOR | 
BECAUSE. OF ITS BUSINESS METHODS 


wae 


SICITIZENS’ TRUST CO., Gen’! Agts., 
Eastern Wisconsin, Milwaukee. 


FRED. S. JAMES & CO., State Agts., 
: 171 La Salle St., Chicago, lil. 


H, H. LOVELL, Gen’! Agt., Indiana, 
Room A, Law Bidg., Indianapolis 


THE LESLIE H. WEBB CO., Gen’! 
Agts., Northern Ohio, Chamber 
of Commerce Bldg., Cleveland. 


THE GENERAL UNDERWRITING 
CO., General Agts., Southern 
Ohio, First National Bank Bldg., 


A 





of three was appointed to detail a plan 


The committee is to meet March 2. 





Cincinnati. 


and issue a call for a general meeting. | DETROIT INSURANCE AGENCY, LTD., Gen’! Agts., Michigan, Hammond Bidg., Detroit, Mich. 











Want the Ruling Modified souri at a hearing in the interest of 


Q accident companies doing business with 
Former Superintendent of Insurance registry companies. The companies have 


Ellerbee of St. Louis and Attorney Will- | al] submitted to the ruling of the depart- 
iam Jones of that city appeared before | ment that no policies must be sold regis- 
the state insurance department of Mis- | tration companies, but some of the com- 





panies want the department to modify 
its ruling and allow registry companies 
to handle accident policies of regular 
licensed companies under certain restric- 
tions prescribed by department. At- 
torney-General Hadley to whom the mat- 
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ter was referred was present at the hear- 
ing. 





WILL STIMULATE CREDIT LINE 





Ocean Accident Proposes to Increase Its 
Volume of Business by Its Recent 
Changes in the Field 





It is thought that the Ocean Accident 
will now make preparations to stimulate 
the volume of its credit insurance busi- 
ness. The promotion of A. O. Kaplan of 
Cincinnati, the western manager, to the 
home office, to be superintendent of agents 
of the credit branch and the division of 
his old territory into smaller general 
agencies, seems to indicate that the Ocean 
expects to push out in this direction. 
While the company has had a superin- 
tendent of agents in its various other 
lines, it has not had such an official for 
its credit department. The Ocean Acci- 
dent has taken high rank as a credit com- 
pany in this country and it has recently 
changed its credit policies to some extent 
in order to make them more liberal for 
the assured. 


CASUALTY RETURNS 


The following shows premiums received 
and losses incurred by casualty companies 
in their various lines in different western 
states in 1905: 


ACCIDENT 
OHIO 
Company— Premiums. Losses. 
Fidelity & Casualty....... 2,2 $ 27,662 
Pacific Mut. Life.......... 26,646 26,664 
ILLINOIS 
Maryland Casualty ....... 19,306 16,315 
Pacific Mut. Life.......... 50,729 19,361 
Penna. Casualty ......0.0. 53 100 
WISCONSIN 
New Amsterdam Cas...... 3,328 70 
Phila. Casualty ......cees 3,623 73 
Ris, We CE ok o.60:0 050600 7,01 14,275 
MINNESOTA 
Maryland Casualty ....... 3,123 249 
Preferred Accident ....... 30,528 6,246 
BURGLARY 
OHIO 
Fidelity & Casualty....... 31,687 16,646 
ILLINOIS 
Maryland Casualty ....... 9,024 4,859 
WISCONSIN 
New Amsterdam Cas..... 405 65 
Bis Oe CTE as cecccvcess 280 ones 
MINNESOTA 
Maryland Casualty ....... 6,940 1,427 
National Surety .......... 14,298 208 
CREDIT 
WISCONSIN 
Amer. Credit Indem...... 19,164 3,838 
Pune. Castialty ..ecvcsseces 1,419 653 
FIDELITY 
OHIO 
Fidelity & Casualty....... 6,781 
MINNESOTA 
National Surety .......... *131,335 *37,784 
*Includes surety. 
HEALTH 
OHIO 
Fidelity & Casualty....... 18,662 6,029 
ILLINOIS 
Maryland Casualty ....... 1,040 1,068 
Penna. Casualty ......0... 104 rere 
WISCONSIN 
New Amsterdam Cas...... 625 84 
Phila. Casualty ........0.. 602 one 
Sha Ge CRIT 0 coc ccccnce ce 704 240 
MINNESOTA 
Maryland Casualty ....... 165 147 
Preferred Accident ....... 4,122 634 
LIABILITY 
OHIO 
Fidelity & Casualty........ 71,434 25,872 
ILLINOIS 
Maryland Casualty ....... 93,401 69,120 
Penna. Casualty ........+6 19,938 1, 


WISCONSIN 





New Amsterdam Cas...... 350 
Bees COOURIEY ccevcccsecs 150 
a are ee 1,877 
MINNESOTA 
Maryland Casualty ...... 17,382 4,433 
PLATE GLASS 
OHIO 
Fidelity & Casualty....... 11,556 2,552 
ILLINOIS 
Lloyds Plate Glass........ 36,875 12,819 
Maryland Casualty ....... 13,911 5,448 
Penna. Casualty ........0. 664 





WISCONSIN 
New Amsterdam Cas...... 413 27 
Phila. Casualty ........«. o 340 7 
MINNESOT 
Maryland Casualty ....... 3,429 993 
SPRINKLER LEAKAGE. 
ILLINOIS 
Maryland Casualty ....... 7,558 202 
WISCONSIN 
DU. B. Casualty. .ccccsccsess 1,560 361 
MINNESOTA 
Maryland Casualty ....... 4,370 2,143 
STEAM BOILER. 
OHIO 
Fidelity & Casualty....... 36,640 11,528 
ILLINOIS 
Maryland Casualty ....... 6,724 1,088 
WISCONSIN 
Phila. Casualty ..ccccccoce 883 
U. B. CASuaity.occccasccs e 940 
MINNESOTA 
Maryland Casualty ....... 2,152 
SURETY. 
WISCONSIN 
Tee Guat, B& Th. cccrvcsess 7,602 26 





Nichols Becomes Manager 


L. W. Nichols, who has been general 
agent of the Commercial Accident in 
Illinois, devoting himself mostly to field 
work in the state, has been appointed 
western manager at Chicago to succeed 
B. Lowenmeyer, who has gone with the 
Great Eastern. Mr. Nichols has opened 
an office at 738 National Life building, 
Chicago. He is well known in the Illi- 
nois field and was formerly with the 
National Masonic Accident of Des 
Moines. It is likely that Iowa, Michigan 
and Indiana will be placed under his ju- 
risdiction in a short time. Mr. Nichols 
has done splendid work in the field. 





CASUALTY APPOINTMENTS. 


Ohio. 
Cas. Co. of Amer.—D. K. Hempstead, 
Wilmington; E. M. Tharp, Washington 
Cc. H 


‘Pheenix Preferred Acci.—C. A. 
grove, Toledo. 

United Surety—David K. Hempstead, 
W. H. Evans, Jr., Akron. 
West Virginia. 

National Cas.—A. E. Fuller, Huntington; 
. L. Weaver, Mayburry; Cc. aker, 


Brans- 


Wilmington; 


Parsons; C. B. Crapp, Richwood; W. E. 
Cart, Charleston. 

North American Acci.—L. P. Walker, St. 
Marys. 

Penna. Cas.—De Gruyter & Frazier, 
Charleston; H. W. Gunaling and P. B. 
Nobilly, Wheeling; Cc. W. Alexander, 


Charles Town. 
U. S. Fid. & Guar.—J. F. Neil and D. F. 
Shea, New Martinsville. 





CASUALTY NOTES 


The National Surety has paid $51,672 
on the bond of former Tax Collector 
Smith of San Francisco, who defaulted. 

E. M. Gridley, referee of the plate glass 
compact in the east, has been appointed to 
a similar position with the Burglary Un- 
derwriters Association. 

Phillip Grossmayer, who has made a 
fine record for the Travelers at Lead- 
ville, Colo., has resigned to take a north- 
western general agency. 

E. H. Parker, Union Trust building, 
Detroit, has been appointed Michigan 
state agent of the United Surety Com- 
pany for its various lines. 

The United Surety has appointed Ed- 
ward H. Parker of Detroit its attorney 
for acceptance of service in Michigan in 
place of Charles F. Cunningham of the 


ANNOUNCEMENT 


“The Commercial” Accident 
Company of Philadelphia an- 
nounces that L. W. Nichols has 
been appointed Western Manager 
of this Company, with offices at 
738-159 La Salle Street, Chicago. 
Brokers’ business invited. 











same city, and the American Bonding has 
appointed Bryant Walker at Detroit in 
the same capacity instead of James H. 
Cullen. 

John R. Bland, president of the United 
States Fidelity & Guaranty, gave a ban- 
quet to 30 agents, field men and friends 
at Los Angeles, Cal., a few days ago. 

The Missouri department has licensed 
the Indiana & Ohio Live Stock, this 
being the only live stock company licensed 
in Missouri. There is quite a demand for 
this class of insurance in the state. 

The V. R. Schenck Company of New 
York City has been appointed eastern 
manager of the North American Acci- 
dent, covering part of New York, all of 
New Jersey, part of Pennsylvania and 
all of Maryland. 

A bill has been introduced in the Ohio 
general assembly that will allow the 
Physicians Defense Company to operate 
in the state without coming under the 
supervision of the insurance department. 
The bill provides that corporations may 
engage in professional business. 


TO BEITER SURETY CONDITIONS 


(Continued from page 10.) 


liable for depositories, and any indem- 
nity bonds to sureties on any such public 
official bonds to be in form and _ sub- 
stance identical with all companies. 

* ok x 


This field man holds that absolute uni- 
formity of rates might be considered ille- 
gal and is, therefore, impossible, but 
there can be no construction of the anti- 
trust laws that would suggest the neces- 
sity of selling surety bonds below their 
actual premium value. The evil of rate- 
cutting has truly been called ridiculous; 
instances of demoralization are within 
view of every surety man in the country, 
yet it is not practical for any one insti- 
tution, great or small, to assert itself 
against the existing conditions single- 
handed. Bonds which should be rigidly 
held at 50 cents per $100 are being sold 
at 20 cents per $100 (even less in many 
cases), but the purchasers expect fully 
50 cents’ worth of insurance for 40 
percent of the schedule price. 

* * x 


Agents almost everywhere realize the 
weakness of the companies in regard to 
accepting inadequate rates, and the field 
men in the business are in constant con- 
tact with propositions wherein agents 
have wilfully cut rates and forced the 
business upon the companies under a 
well-worded assertion that some other 
company or agent bred the necessity for 
the cut. When such things are properly 
investigated almost every other agent 
will testify that it was wilfully done 
by this or that competitor. It becomes 
a serious question whether or not the 
remedy is worse than the disease. 

* * * 


It would not be difficult for an expe- 
rienced and unprejudiced field man to 
show up in a few hours the principal 
offender in any city of consequence in 
the United States, and if such disclos- 
ures could be made to bind the company 
employing such agent to immediate dis- 
missal of the offender, backed by a guar- 
anty of all other companies not to em- 
ploy any such offender as agent, em- 
ploye, attorney, broker or correspondent, 
orto accept any business in any way from 
such offender, there would be a marvel- 
ous change in quick order. One agent 
tries to justify his own action with a 
statement that a competitor has offered 
something equally ridiculous, and in the 
end the company suffers. All such prac- 
tices have an originator and he is the 
man to punish. 

* * x 


Agents are not alone culpable, says 
the field man. Almost every rate book 
or book of instructions contains some 
direct or suggested authority to agents 
to meet competition, and where such 
authority or suggestion is not offered 
the agent is otherwise informed that this 
or that price will be acceptable under 
pressure of competition. The average 
purchaser of bonds understands fully 





that the mere statement to an agent that 
an agent for another company “will 
write” a certain bond for a stipulated 
figure (the language of this, being tech- 
nical, may be untrue in fact but an as- 
sumed truth) gives the agent to whom 
the statement is made a natural desire 
to defeat his competitor, and his instruc- 
tions tacitly allow him the privilege of 
doing so. 
* ok x 


The result is obvious. When this or 
any other patron approaches the de- 
feated agent for a similar bond the 
agent, feeling his previous defeat, uses 
his instructions or suggested authority 
as an excuse to reduce the already cut 
price, clearing himself with evidence 
which he is able to produce, that the 
other agent has compelled it. There is 
no law in the country that would pro- 
hibit the estoppel of this practice, and 
the companies must awaken to a clearer 
conception of their duty to the public, 
Some wholesale change in agencies, even 
though they might entail perceptible de- 
crease in volume, would be one, if not 
the only remedy. 

* * x 


The present lack of experienced and 
qualified field men renders such radical 
operation difficult indeed, but the proper 
men are obtainable at the prices they 
are worth. The employment of some 
high-grade men, to be known as “gen- 
eral field supervisors,” should be made 
by all, or most, of the companies jointly, 
and the reports of such _ supervisors 
should be made to each and every com- 
pany and then acted upon by a com- 
mittee representing all companies. This 
committee should be in session not less 
than every sixty or ninety days, alter- 
nating the place of meeting between 
Chicago and New York; the entire ex- 
pense of this project should be prorated 
among the companies. The fact that 
one or two companies would not become 
parties to such a plan would not remove 
the possibility of benefit to others; hence 
it is not out of the question to perfect 
the plan among the companies that might 
be sincerely interested in elevating the 
business and which would agree to ac- 
cept the report of these joint supervisors 
and abide by the decision of their own 
committee. A few months would show 
benefits that would overbalance the ex- 
pense and the probable inconvenience 
incurred. 


* * * 


It is apparent that many of the most 
substantial insurance agencies have be- 
come thoroughly disgusted with condi- 
tions in the surety business. They main- 
tain that a bond worth, say $50, fre- 
quently runs the course of all agencies 
and in the end is written for $25 or 
less. If they have made a fair bid for 
the premium on such bond this cheap 
rate holds them up to criticism and re- 
buke and frequently interferes with their 
chances for something good in other 
lines. Their objections are certainly 
logical and their disgust is reasonable. 

* * * 


Joint supervisors would have a tend- 
ency to remove from the field the dis- 
turbing elements and increase the inter- 
est of the better grade of agencies in the 
surety business. It is believed that one 
or two companies would sustain more 
inconvenience and loss of volume than 
others, but any changes necessitated 
would in turn benefit them, as the conse- 
quent increase in premiums would offset 
loss in volume, especially as an agent 
reported for dismissal could not be em- 
ployed or recognized by any other com- 
_— * * * 

Recklessness in underwriting as well 
as disregard for instructions and rate 
schedules by any company or its agents 
would then come before a committee 
of the whole, before which remedies 
could be discussed and perfected. While 
such a system is being inaugurated the 
companies should busy themselves work- 
ing out a reinsurance and cosurety at 
rangement and general reclamation of 
proper conditions be begun. ' 

The surety business to-day contains 
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many personal animosities and evidences 
of insincerity among its managers. While 
some deathbed repentances may be looked 
for as a means of redemption, it is best 
for the living not to await such grue- 
some lessons. 


MEETING OF DETROIT CONFERENCE 


(Continued from page 2.) 
Advertising for Agents 

C. L. O. Lucken of the Continental Cas- 
ualty read a paper entitled “Advertising 
for Agents.” He stated that, with the ex- 
pansion of industrial health and accident 
insurance, most companies have been able 
to secure numerous applications for agen- 
cies. However, the selection has not been 
as careful as it should have been, resulting 
in claims and bad accounts. 

Mr. Lucken advised judicious advertis- 
ing in daily papers for a period of from 
six to eight weeks, as most of the agents 
come from men in other walks of life. 
This advertising then should be trans- 
ferred to papers in the county seat or to 
larger towns. The newspaper advertis- 
ing should be followed up by circular let- 
ters. 

After securing applications for agencies 
there should be a very careful weeding 
out and a selection of what appears to be 
the best men. Quality should be the main 
purpose of the agency manager in getting 
agents. Quantity frequently leads to 
greater work for the claim and collection 
departments. Mr. Lucken advised adver- 
tising in the leading insurance papers for 
agents, in order to get experienced men. 

Comment on Women Solicitors 

He said that the companies have not 
had much experience with women solici- 
tors in this line, but he believes that good 
results could be obtained in seeking 
women agents. 

Taking up the subject of advertising 
for publicity, he advocates careful adver- 
tising in this direction, but inasmuch as all 
industrial companies offer about the same 
kind of goods and the same price, there 
is not much to feature in this regard. 

Advertising literature supplied to in- 
dustrial agents can be used with benefit. 
He thinks that it would be well for 
this literature to set forth clearly and ex- 
plicitly the conditions in the policies. 
Each month the agency manager should 
furnish his agents with folders, giving 
sound arguments and up-to-date facts and 
figures. 

President Koch’s Address 

President R. R. Koch of the American 
Assurance of Philadelphia paid his re- 
spects to the beneficial and burial asso- 
ciations that have sprung up in many 
states which provide benefits in case of 
disablement or death. The laws are lax 
regarding these concerns. It costs but 
little to organize them and they seek 
their customers from the more ignorant. 
Their plan is to twist business from 
other companies. Most of the money 
collected is paid in salaries. Claims are 
warded off and the claimant finds he 
is not dealing with an insurance com- 
pany. President Koch said: 

Should Be Regulated 


These associations are engaged in iden- 
tically the same business as the industrial 
health and accident companies, yet they 
have not the financial guaranties behind 
them which the latter companies have, nor 
are they subject to the same supervision 
and control, and yet by all the force of 
Treason they should be subjected to the 
Same test as the legitimate insurance com- 
Danies. It appears to me that the proper 
course to pursue would be to refer this 
matter to the committee on law, with in- 
Structions to investigate the laws of the 
Several states and ascertain which of them 
makes the existence of such organizations 
Possible, and then to formulate’ such 
amendments as would restrict such asso- 
Ciations to a legitimate sphere, such as 
Would confine their operations to employes 
of large corporations, or if permitting them 
to engage in a general insurance business, 
Subject them to the same regulation and 
Control as regular insurance companies. 

he merest considerations of self-protec- 
tion should prompt industrial health and 
accident companies, of which the Detroit 

Onference is the representative body, to 
b € such measures as would result in the 
pringing of these anomalous organizations 
fe Pay the same price for their rights and 
Tanchises as is exacted from insurance 
companies, which, viewed from the stand- 
Point of dollars and cents alone, reaches 
annually into the thousands. 








OBJECTING TO KENTUCKY BILLS 


(Continued from page 3.) 

shall pay a higher rate of commission 
to one agent than to another; that any 
insurance company authorized in the 
state may issue from its principal office 
policies covering property in the state 
by having the policies countersigned by 
a local agent, who shall be paid the full 
commission thereon. (This provision 
fails to add as does a similar statue in 
a neighboring state, “The public welfare 
demanding it.”) 

These measures are interpreted by the 
Policyholders League as tending to “dis- 
courage competition among companies, 
to prevent the entering of mutual com- 
panies, to prevent the elimination of 
local agents’ commissions on special or 
floating policies, to prevent the insured 
from carrying insurance in non-admitted 
companies, to prevent the inspection of 
risks or adjustment of losses by non- 
admitted insurance buyers in the state.” 


COOPER GETS ROYAL EXCHANGE 


The Royal Exchange announces 
through Assistant General Manager R. D. 
Harvey, who has been in Chicago for the 
past week, the appointment of Thomas 
Cooper as its Cook County manager. Mr. 
Cooper has been well and _ favorably 
known to La Salle street for the last 
twenty-five years, having first started in 
the business as a clerk in the old agency 
firm of Davis & Requa, in March, 188r. 
After leaving this firm in 1884, he be- 
came counter man in the local insurance 
office of C. M. Rogers, where he credit- 
ably filled that position for more than fif- 
teen years. During the last six years he 
has been counter man in the Cook County 
office of the New Hampshire Fire. Mr. 
Cooper will assume charge of the Royal 
ee in Cook County, at an early 

ate. 


SCOTT GETS NORTHWESTERN 


Geo. H. Scott of Chicago has been ap- 
pointed general agent of the Northwest- 
ern F. & M. of Minneapolis for Illinois. 
The company is just entering the state. It 
is well and favorably known in the 
Northwest, to which it has confined its 
operations heretofore. Mr. Scott is also 
general agent of the National of Penn- 
sylvania and German of Indiana. He is 
building up a fine general agency. 


WILL APPOINT SPECIAL AGENT 


Assistant Manager R. D. Harvey of the 
Royal Exchange is in the west and will 
appoint a special agent of the company 
for Iowa, Missouri and Kansas at an 
early date. The company is just enter- 
ing Kansas. 


ORGANIZING THE PEOPLES FIRE 


The Peoples Fire of New York is 
being organized by Daniel Woodcock 
and others with $200,000 capital and 
$40,000 surplus. This company will be 
a purely agency company. It is the in- 
tention to have each agent interested in 
the company by subscribing for a nom- 
inal amount of stock to secure the 
agency of the company under a regular 
agency form of contract. The under- 
writing policy will be sufficiently liberal 
to make the company attractive. 


RESIGN GERMAN OF PITTSBURG 


Montgomery & Funkhouser have re- 
signed the general agency of the Ger- 
man Fire of Pittsburg for Illinois, In- 
diana, Iowa, Missouri and Minnesota. 
After March 1 the local agents will re- 
port direct to the home office and the 
company will handle the field through 
its independent special agent. 

Superintendent of Agents C. A. R. 
Gottsman is putting forth strenuous 
efforts to hold Montgomery & Funk- 
houser agents and a lively fight along 
this line is in prospect. The Montgom- 
ery & Funkhouser agency intends to 
plant the Farmers & Merchants in place 
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of the German in all of the territory ex- 
cept Indiana. 


OHIO AGENCY LAW IS INVOLVED 





Writing on Traction Cars in Michigan and 
Ohio Brings Up Question of Super- 
intendent Vory’s Attitude 





A questionable point has arisen in 
connection with the insurance on prop- 
erty of the Detroit, Monroe & Toledo 
Short Line railway, placed by agents at 
Detroit, covering in part on electric 
motor cars in any of the car barns in 
Toledo, O., and Detroit and Mt. Clem- 
ens, Mich. Companies are somewhat 
in doubt as to whether Insurance Su- 
perintendent Vorys of Ohio might not 
regard the inclusion of that state in the 
contract an infringement upon the Ohio 
resident agency law. Parallel cases have 
heretofore arisen, eliciting from tne com- 
missioner an opinion that to comply 
with the Ohio law a contract thus writ- 
ten should bear the signature of an Ohio 
resident agent in addition to that of the 
Michigan agent writing the policy, and 
that a proper estimate of the valuation 
of the property located in Ohio should 
be made, the insurance apportioned ac- 
cordingly and tax paid upon the pre- 
mium of the part of the insurance thus 
allotted. 


REPUBLIC MAY BRANCH OUT 


The Republic Fire of Norfolk, Va., 
is considering the advisability of increas- 
ing its capital stock to $200,000, selling 
it at 150, which will give $100,000 sur- 
plus. The present capital is $50,000 and 
$25,000 surplus. Responsible eastern par- 
ties have agreed to furnish a large part 
of the increase if the Republic will enter 
the northern states. At present the com- 
pany is doing business only in Virginia, 
having canceled all surplus line  busi- 
ness, and will hereafter do only a regu- 
lar agency business. 


SLOT MACHINE POLICIES 


H. O. Jackson of Norfolk, Va., is 
promoting the Southern Savings Life 
& Accident to operate his patented auto- 
matic accident ticket slot machine. It 
is not unlikely that Mr. Jackson will 
also arrange to have his machine hand 
out life insurance policies when the 
requisite sum is put in the slot. Mr. 
Jackson is selling $100,000 of preferred 
stock at $125 and $100,000 common 
stock at $250 per share. He is taking 
common stock for his patent. 


LEOPOLD ENTERS FIRM 


Harold Leopold becomes a partner in 
the firm of E. D. Kinney & Co., Chicago 
agents of the New Hampshire. Capital 
and Granite State, Mr. Kinney still re- 
taining the title of Cook county manager. 
Mr. Kinney is one of the capable Chicago 
underwriters and takes a partner to assist 
in the local end of his agency. 


WILL HOLD A CONFERENCE 


It is announced that the officers, mem- 
bers of the executive committee and heads 
of other committees of the National 
Local Agents Association will hold a 
mid-year conference in Chicago probably 


March 21-22, to discuss the affairs of the 
association. 


Inquires About Rates 


Glidden of the Chicago 
Board of Underwriters has written a let- 
ter to members asking their opinion as to 
rates on mercantile buildings and stocks 


to ascertain whether any changes should 
be made. 


Manager 


Opens a Brokerage Office 


Charles S. Hollinshead, former presi- 
dent of the Union of Philadelphia, has 
opened a general insurance brokerage 
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office in the Bullitt building, Philadel- 
phia. 

Mr. Hollinshead was an agent and 
general agent four years, a manager for 
seventeen years, and a company presi- 
dent for seventeen years. He is well 
equipped for handling any insurance 
proposition. 


MERRITT CHANGES HIS POSITION 


W. N. Merritt, special agent of the 
American of Newark and Security in 
Iowa, has been appointed state agent of 
the American of Pennsylvania and Spring 
Garden in that field. He is a strong force 
in Iowa. 


LIFE NEWS FROM NEW YORK 


New York, Feb. 28.—(Special.)—The 
trustees of the Mutual Life will meet 
tomorrow to discuss the Armstrong re- 
port and legislative measures. Some 
plain talk may be indulged in over the 
causes that led Stuyvesant Fish to leave 
the board. 

The commissioners who examined the 
New York Life are expected to probe 
the Mutual now. Its internals are even 
yet a matter of conjecture. The skele- 
tons are still in the closet. 

John M. Beach of the Tefft-Weller 
Dry Goods Company has been elected a 
director of the Equitable. 

The presidents of the big companies 
are holding conferences concerning the 
Armstrong report and legislative bills. 
They will arrange to have representatives 
at the hearing before the insurance com- 
mittee at Albany. 


PROBING WISCONSIN LIFE 

Madison, Wis., Feb. 28—(Special.)— 
The legislative investigating committee 
is probing the Wisconsin Life. Presi- 
dent Anderson told the quizzers that he 
received no salary. Counsel R. B. An- 
derson’s pay is only the premium on a 
$3,000 policy. 


SOUTH ATLANTIC MAY REINSURE 


The stockholders committee of the 
South Atlantic Life of Richmond, Va., 
will report Saturday on _ propositions 
from the Penn Mutual, Union Central, 
Metropolitan, Life Insurancé Company 
of Virginia and Greensboro (N. C.) 
Life to take over the business. 


ATTACK ON W. VA. ASSOCIATION 


The prosecutor of Wetzel county, 
West Virginia, backed by state officials, 


is preparing to institute anti-trust pro-' 


ceedings against the companies _repre- 
sented in the West Virginia Under- 
writers Association. 


Returns to the Home Office 


S. H. Billinge, who was announced as 
having been transferred from the home 
office of the Williamsburg City to take 
up his headquarters at Indianapolis as 
special agent of the company for three or 
four different states, has been transferred 
back to the home office to act as special 
agent for the suburban territory. 


The semi-annual meeting of the West- 
ern Union will be held in Atlanta, Ga., 
April 11-12. 





58th Annual Statement United States Branch 


Liverpool & London & Globe 


Insurance Company 





U. S. Net Assets - - - - - - $12,234,948 
Liabilities - - - - - - - - 6,972,669 
Surplus - - - - = = = = # 5,262,279 





NEW YORK OFFICE, 45 WILLIAM ST. 


J; M. DE CAMP, General Agent, Ohio. 
Indiana, Kentucky, Tennessee, 
Arkansas, West Virginia at Cincinnati. 


Northwestern Department : 
205 LA SALLE STREET, ~- CHICAGO. 
WILLIAM S. WARREN, Sénn'v. Thomas, 
Resident Secretary. Ass't Secretaries. 


ARMENIA INSURANCE COMPANY 


OF PITTSBURG, PA. 


SOUTHERN INSURANCE COMPANY 


OF NEW ORLEANS, LA. 


ROBERT DICKSON, President 
R. D. TWEEDDALE, Assistant Secretary 


DICKSON & ieee General Agents 
80 WILLIAM STREET, : - - - NEW YORK 








Wa. TREMBOR, President. Wa. FeiLer, Secretary. 


The German National Insurance Co. 
CHICAGO, ILL. 
Assets Over Ong Mittion Dottars 


We protect our agents against overhead writ- 
ing and surplus linerse Honorable and prompt 
dealing is our mottoe 














AGENTS WANTED IN DESIRABLE LOCALITIES 








1830 $906 

The American Fire Insurance Company 
PHILADELPHIA 

Capital $500,000 Surplus to Policyholders $766,656 Assets $2,975,733 

1835 1906 


THE Sprinc GARDEN INSURANCE COMPANY 


PHILADELPHIA 788 
Capital $400,000 Surplus to Policyholders $702,883 Assets $2,053, 





For Agencies Address the ~eeraeed — vpeaaramatial 


. ° Ohio 
W. H. HERMAN, State Agent, Cleveland - sh. e - Michigan 
Cc. L. HECOX, State Agent, Detroit - ° . ‘3 mane ’ ‘ Indians 
J. O. GABLE, State Agent, indienspelie : ef Tes ‘ Tilinote 
i Movcimontiie agin Louie.” - —Kentoky, Renna ns 
wer a T DABLINGTOR. ph Missouri, Kansas, Oklahoma snd Indian Territerie 




















March 1, 1906. 


THE WESTERN 


UNDERWRITER. 








DECISION BY COMMITTEE 


The arbitration committee of the 
Western Union, having been asked 
whether a four-story brick building, 
occupied entirely as a wholesale sad- 
dlery house, the fourth floor being occu- 
pied for the manufacture of harness 
and saddles, can be insured for two 
and one-half annual rates for three years, 
decides against other than annual poli- 
cies, referring to the rule which pro- 
vides that “policies for a term of years 
shall not be written on stocks of goods, 
nor on manufacturing risks or “special 
hazards,” and suggests that it is the 
occupancy of a building which deter- 
mines its character as a manufacturing 
risk, special hazard or otherwise. If 
a building has a manufacturing or 
special hazard occupancy, whether 
wholly or partially so occupied, it be- 
comes “a manufacturing risk or special 
hazard” within the meaning of the rule 
and cannot be insured for a term of 
years. 





SUITS FILED ON A CLAIM 


Suits have been commenced against 
the Maryland Casualty, Fidelity & Cas- 
ualty and Preferred Accident at Oquawka, 
Henderson county, Illinois, for claim 
under their policies on the late John H. 
Hartzell, whose death occurred Sept. 14, 
1905, from an alleged accidental dis- 
charge of a pistol in his own hands on 
Aug. 31, 1905. Suits will also be com- 
menced against the Penn Mutual Life 
and the Michigan Mutual Life for claims 
under their policies. The verdict of the 
coroner’s jury was as follows: “We, 
the undersigned jurors, sworn to inquire 
of the death of John H. Hartzell, on 
oath, do find that he came to his death 
from a bullet accidentally fired from a 
gun in his own hand.” 


MISCELLANEOUS NOTES 


Canada’s fire loss ratio for 1905 is re- 
ported to be in the neighborhood of 40 
per cent, a very unusual record. 

The Compensation & Guarantee Fund, 
Limited, of London is in bad condition. 
It has some surplus line business in 
this country. 

The Iowa legislature has passed in 
amended form a law permitting stock 
fire companies to insure live stock 
against death by disease as well as 
accident. It is restricted to horses and 
registered cattle. 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALVAGE 
207-209 East Madison Street 
Telephone Main 275 
CHICAGO 


SOUTHERN DEPARTMENT: 1005 Washi Ave., ST.LOUT 
I. P. Small, Superintendent ™ Tei telephoce 3081 


WANTED 


Men with clean records who can luce results 
for the most liberal Industrial Health & Accident 
Proposition in the field. Correspondence confidential. 


Address—Industrial Department, 
Standard Life & Accident Ins. Co. 
DETROIT, MICHIGAN. 











POINTERS 


FOR LOCAL AGENTS. 











Much correspondence is occasioned by 
failure of agents to give a complete de- 
scription of exposures to risks not shown 
on maps. For instance, one agent re- 
ported a line on a frame store building 
located in a country town in Indiana at 
$1.65, the basis rate, and reported ex- 
posures as follows: North, detached; 
south, detached; east, frame meat mar- 
ket 25 feet; west, detached. At the first 
glance the inference would be that there 
were no exposures but one frame meat 
market on the east, 25 feet away. The 
examiner, however, wrote to know if 
there was anything beyond this exposure 
on the east, and the agent advised that 
there was a frame row of five stores 
adjoining the meat market which, of 
course, called for a material advance in 
rate. Moral: Always give a complete 
list of exposing buildings, not the near- 
est one only. 

Agents should always bear in mind 
that Saturday is a short day in general 
agency offices, all departments closing at 
noon or 1 oclock; hence if you have a 
doubtful risk to place on that day be 
prudent and get on the wire with your 
company early in the morning and as- 
certain whether the risk is acceptable. 
If you should, instead, issue the policy, 
the company would be bound over Sun- 
day without knowing it, and if the risk 
should burn before the daily report 
reaches the home office on Monday you 
would be charged with assuming too 
much responsibility and lose your pres- 
tige with the company. 


Companies are having a hard time of 
late convincing graded agents that but 
I5 per cent commission can be paid for 
brick mercantile buildings occupied in 
part as printing offices. The specific de- 
cision of the arbitration committee of the 
union makes no distinction between build- 
ings occupied wholly or in part as print- 
ing offices, neither gives higher credit 
when but a small printer, as the rule is 
as follows: “The introduction of print- 
ing offices places brick mercantile build- 
ings in the non-preferred class, upon 
which only 15 per cent can be paid.” 


Agents who use the New York, Wis- 
consin or Michigan standard form of 
policies need not endorse permission to 
keep five barrels of kerosene oil and 
twenty-five pounds of gunpowder, as, if 
you will examine the conditions of these 
policies, you will find that they permit 
the keeping of these articles in above 
quanties, hence no need of attaching a 
written permit. 

When you issue a policy on a special 
hazard, to which a long printed form is 
attached, and later on should be asked 
by the insured to make a trifling change, 
don’t, as many do, go to the expense of 


FEDERAL LLOYDS 
159 La Salle St., Chicago. 
WHY 
is it not on every one of your surplus 
lines? 
Surplus Lines only. 
Tariff Rates only. 








WE ONLY WANT YOUR ODD 
MOMENTS. 

Let any insurance man write us and 
we will tell him how to make money out 
of the by-products of his time. Turn 
your spare minutes into dollars. Our 
plan is unexcelled. 


BANKERS ACCIDENT CO., DES MOINES, IA. 


WISCONSIN AGENTS 


Honest, reliable Fire and Life Agents 
can increase their income with our 
line. We make liberal terms to 
good men. No adventurers wanted 
Write for terms. 


Atlas Casualty Company, ite, Mills 


Wisconsin. 








“THE OHIO COMPANY." 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds, 
Chartered Under Ohio Laws. 


$200,000 Deposited with Insurance Commissioner 


American Assurance Company 


14 South Broad Street, Phitadelphia. 

Capital $100,000 Authorized Capital $300,000 

Our Combination Policies cover Accidents, 
Sickness, Accidental and Natural Death 

Policies issued to men. women and children. 

Agents wanted in Pennsylvania, New Jersey, 
Connecticut, Delaware, Ohio, Indiana and the 
State of Washington. 








having new forms printed, as in almost 
every case the change desired by the in- 
sured can be made by an endorsement 
which will be acceptable to the assured. 
A case of this kind was recently reported 
where an agent had insured by printed 
forms a “frame steam saw and shingle 
mill,” and found later that the assured 
wanted policy to cover on “frame steam 
saw, shingle and lath mill,” whereupon 
agent had new forms printed, including 
the omitted word. This expense could 
have been saved by simply attaching an 
endorsement, “This policy amended to 
cover on frame steam saw, shingle and 
lath mill, instead of as originally de- 
scribed,” and a copy of same sent to com- 
pany, to be attached to daily report. 


Want Column 


One dollar per insertion. Limit, five lines. Ad- 
ditional lines, 20 cents each, per insertion. 




















WANTED—Second-hand set of fire maps 
of Chicago. Address T 4, care Western 
Underwriter, Chicago. 


Leading Agents and Brokers. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 


943-4-5-6-7-8 Century Building, ST, LOUIS 
Correspond licited. © issi paid non-resi, 
dent agents and brokers. Long distance telephones- 
— g~—— | Norwich Union, Hamburg-Bremen, New- 
ark, Indemnity, Star, Springfleld, Frankfort, New York 
Plate Glass, U. 8. Fidelity and Guaranty Co., Casualty Co. 
of America (steam boiler dept.). 


CHURCHILL WHITTEMORE CO. 
a Successors to Wall & Whittemore 


208 North Fourth Street - - ST. LOUIS 


Commission allowed non-resident agents 
on insurance on St. Louls properties. 


UEEN CITY FIRE INS. CO. | 
Sioux Falls, S. Dak. 


Cash capital, $300,000. Cash sur- 
plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 
Surplus Lines 























WANTED—Special agent for province of 
Ontario, Canada. Acquaintance with that 
territory desirable, but not imperative. 
Mention age, past experience, present em- 
ployment and salary expected. Strictly 
confidential. Address, Canada, care West- 
ern Underwriter, Chicago. 





WANTED—First-class counterman in a 
Chicago agency. Must be experienced and 
capable. Good opening. Communications 
considered confidential. Address A 7, care 
Western Underwriter, Chicago. 





“The Commercial,” the oldest Pennsyl- 
vania Accident Company, is desirous of se- 
curing the services of men in Illinois and 
Michigan who can write accident insur- 
ance; a $5,000, $25 weekly, indemnity acci- 
dent policy, conditionless, with beneficiary 
insurance, sold at a $15 premium; largest 
commissions. Address ‘““The Commercial” 
Room 738, 159 LaSalle St., Chicago. 





An absolutely western mutual life com- 
pany, with the best features for talking 
points, paying annual dividends, wants 
some general agents. Address W 7, care 
Western Underwriter Co., Chicago. 








Independent Adjusters. 








| heat H. COLLINS 


Adjuster of Fire 
Losses 


PARKERSBURG, W. VA. 








Prominent Chicago Agents 
Members of the Chicago Underwriters Association 


FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 
Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and C ity C y of America. 























RITCHELL, MILLER, 
WHITNEY & BARBOUR 
138 La Salle Street, Chicago 


Sole Agents the Pheenix of London, American of 
New Jersey, Spr Garden, County of Philadel- 
phia, Camden, Springfield PF. & M., United Fire- 
men’s, Security of Connecticut, Teutonia of New 
Orleans, Ins. Co. of the State of Pennsylvania. 





&. J. ULLMANN Cc, A. NEWTON 


J. ULLMANN & CO. 
159 La Salle St., Chicago 


Agents for 
NEWARK FIRE = - Newark, N. J. 
CAPITAL FIRE - = Concord, N. H. 
STATE FIRE (Ltd.) ~- Liverpool, Eng. 





AMESON & FRELINGHUYSEN 
F. R. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert bandlers of large lines 
Surplus Limes Solicited Anywhere in U. S. 
General Agents for Pacific Fire, N. Y.; Stuyve- 
sant, N. Y.; National PF. & M., N. J.; ins. Under- 


writers Agency of the Spring Garden, Pa.; Giobe 
& Rutgers, N. Y. (F. R, Thompson, 


gent.) 
Special connections with other companies. 
Correspondence a from agents in other 
cities. 








SURPLUS LINES 
HE GREAT LAKES FIRE & 
MARINE INSURANCE CO. 
E. E. Niess, Agent 
171 LA SALLE ST., CHICAGO, ILL. 


A. L. McCras Joun L. Duper, JR. 


M C CRAE-DUDLEY CO. 


General Agents 





Law Fidelity & General Insurance Corp., Lon- 
den; National fercantile Insurance Assoc., Lon- 
don; Traders’ Fire insurance Co., Toronto, Can. 
CHICAGO NEW YORK 
153 La Salle Street 45-49 William Street 


E T. MARSHALL & CO, 


Surplus Li 189 La Sall Chi 
Special facitition. pose, and Part ae 


















Insurance Agency of 
W.M. UMBDENSTOCK & CO, 


159 LA SALLE STREET 
CHICAGO 








Actuarial. 








M M. DAWSON, F. I. A. 

s CONSULTING ACTUARY 
Member of the Actuarial Society of Ame 

Fellow of the Institute of Actuaries, Member o 


the Deutscher Verein fuer Versicherungs- W issen- 
schaft, etc. 


No.1 1 Broadway, New York City 





AMES W. GLOVER, Ph. D. 


(in mathematics) 


Consulting Actuary 


1312 Geddes Avenue - 
J H. NITCHIE, 
. ACTUARY, 


153 La Salle Street, CHICAGO 
919 Association Building 


Ann Arbor, Mich. 





TELEPHONES: Central 7389. Automatic 8992 





= 





Onsurance Attorneys. 








HITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 


1M6 to 1421 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


J H. CABELL 


Attorney at Law 





1207 Union Trust Bidg., Cincinnati, Ohio 


SPECIAL ATTENTION GIVEN TO 
INSURANCE CASES 








THE WESTERN 


UNDERWRITER. March 1, 1906. 








INSURANCE 
COMPANY 


ILLINOIS LIFE 


CHICAGO 


JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


AvpREss THE HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 





A. B. Ipzson, President C. H. Pzasz, TT 
Conran Dietz, Vice-President J. H. Lerpine, Secretary 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organized under the laws of Ohio 
Agents Wanted in Ohio. Surplus Business in Other States Considered 


DIRECTORS : 
CONRAD DIETZ, Prop. Boss Washing Machire Co. JOHN Seay of John } ny 's Sons, Pork Packers 
A. B. IDESON, Pres. he Standard Milli , Pres. The Pease Co., tay Materials 


CHAS. , MEININGER, JR., Sec. and Treas. ER, Pres. Kroger @ r Groce: d Baking Co. 
rsbach ona toes” Providen' vings Bank & x Trust Co. 


Co., Saddlery 
J.H. Lurie, General I 
CINCINNATI, OHIO 








F. O. Havenzn, Pres. Lzz J. Fristox, Secy. 
E. L. Davipson, Treas. 
Dav F. Connonty, J. H. P. Suirn, 
J.M.Crawrorp, Vice-Presidents. 


C. W. UPSON, President 
E. B. PROCTOR, Vice-President 


W. M. HAHN, Manager 


HUGH YOUNG, Secretary 


Home Office: 3 Masonic Temple 
YOUNG MEN—MAKE HONEY 


There are opportu- 
nities to represent a 
big, sound up-to-date 


E. D. BAXTER, Treasurer 
W. M. HILTABIDLE, Akron, O., State Agent 





Che Empire Casualty Zo. 


HOME 





Lapital Stock $150,000.00 





subject to examination by the Ohio Insur- 
ance Department at all times. 


All forms Accident & Health Insurance. 
Attractive and up-to-date contracts. 
We have desirable territory open to 


ood m C. W. Upson, Pres’t Mansfield Gas Co.and Direct- 
¥ oe E. PE on f RBM ll & Co. De 
saat ROCTOR, O axwe 0. art- 
Liberal commission to agents. ment Store. » 


8. J. CoLwELt, of Colwell Hardware Co. 
F. H. TANNER, Pres’t The Hicks-Brown Milling Co. 
A.R. . CLEGERN, of Seymour & Clegern, Boots and 


H, L. Bowers, H. L. Bowers Cigar Co. 


Address HOME OFFICE, 


Sixth Floor, Union Trust Bldg., 
Lzz J. Frisroz, Secy. Parkersburg, W. Va, 








The North American Mutual Fire Insurance Co. 
Masonic Temple, Mansfield, Ohio 


Organized under the laws of Ohio and 


SURPLUS LINES PLACED FOR BROKERS AND AGENTS 
Write Home Office for Information 
DIRECTORS: 


Life Insurance Com- 
pany in a profitable 
manner, 

Prudential represen- 
tatives make money, 


OFFICE: They have most varied ei chi Se 
forms of policies and GIBRALTAR 
advantageous con- mas 

. tracts with liberal 
We write liberal lines on first-class} Commissions. 


The attention of 
young men, particu 
= poune men start- 

ot is 


Manufacturing, Mercantile, Building and 
Dwelling risks. 





especially sou 
Write for te information regarding these 
unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of America 
lacorporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 


M. D. Frazier, Manager and Director of The 
Shield Publishing Co. 

E. D. Baxter, Sup’t Baxter Stove Co. and Direct- 
or in Bank of Mansfield. 

J. H. Brock, Columbus, O., General Insurance. 

W. M. Hittasipue, Akron, O., Ex-Sup’t, of Ohio 
Canals. 

M. H. Davis, Shelby, O., The Davis Mill Co. 

W. M. Haun, Ex-Sup’t of Insurance of Ohio. 








The Company OF the People, BY the People, FOR the People 


The Metropolitan Life insurance 


Company 
Incorporated by the State of New York. 
Home Office: 


1 Madison Avenue, New York City 
Assets, $151,663,477.29 
Proof of Public Confidence 
This Company has more premium-paying busi- 


The Daily Average Business Duriag 1904 
ness in force in the United States than any other 


895 per day in nunber of Ciaims raid 
Company, and for each of the last 12 years has had 


6,972 per day in number of Policies Issued. 
#1,502,484.00 per day in New Insurance writte 
more New Insurances accepted and issued than any 
other Company in America. 


$128,755.29 per day in payments to Policy Holders 
and addition to reserve. 
@77,275.94 per day in Increase of Aesets. 





WILLIAM R. KEENE, Secretary 


PRED S. GRAY, President INSURANCE COMPANY 


WABASH OF INDIANA 


Home Oftice: HAMMOND, INDIANA 


ASSETS. DISBURSEMENTS. 
Stock and bonds........ $73,610.30 Gross amount paid for 
First mortgage on real BOOED 0 cccc cons conccses $ 2,189.74 
estate. . eoeeeee 21,800.00 Traveling, office and 
Real estate clear........ 92,780.00 general organizing ex- 
Cash on hand and in penses, maps and mis- 
DID occscenegeees.beee 17,737.50 cellaneous ............ 11,307.48 
Furniture and fixtures. 2,756.00 —_——_ 8: 18 447.22 
— $208,183.80 LIABILITIES. 





Losses in course of ad- 
justment, estimated..8 1,500.00 
Reserved for cereus 6,113.00 


Interest accrued........ 
Rents and interest 














Bills and accounts Surplus. --- 16,922.50 
Premium income........ 90.708.92 Capital stock. . .- 200,000.00 924,535.50 
$237,982.72 $237,982.72 
SURPLUS—to policyholders..................8%16,922.50 
7 
American Reserve Bond Company 


INCORPORATED 
A. SMITH BOWMAN, PRESIDENT 


Chamber of Commerce Building, CHICAGO 





Statement of Financial Condition at Commencement of Business, November 7, 1905 


RESOURCES 


Com on — and in bank subject 
chec c 108,490.84 


LIABILITIES 


$ 227,000.00 
2,080,491.04 


means on art mortgage real esta’ 


yy aod Payments ‘and all other 





and other approved aueaen 1,186,868.42 eer owrnepraren 103,740.15 
Securities a — oo Apportionable Surplus........... 870,973.87 
Treasurers . ««eees 1,036,183.80 ~— 

Stocks and Bonds.. . 690.869.65 $3,282,204.66 
i is wehss voengs0ssseeseese 182,062.04 
Furniture and Fixtures........... 28,874.57 
Premium on Bonds, accrued inter- 
est on all other resources...... 48,855.74 





$3,282,204 56 


Largest company of its character in the country. Maintains largest known state 
deposits. Under state supervision and control. 
Minutely governed in its transactions by provisions of law. 


Dutual Reserve Life Insurance Company 


OF NEW YORK. 
FREDERICK A. BURNHAM, President GEO. D. ELDRIDGE, Vice-Pres. and Actuary 
Mutual Reserve Building, 305-307-309 Broadway, New York 


Paid Policyholders and Beneficiaries in Less than Twenty-five Years, More than 
862,300,000 


Capable Des. with or without experience, can secure the very best Agency Contracts. Address Agency 
De; t. Industrial Agents Address Provident D at. ween Reserve 
Building, 305,307, 309 Broadway, 


Provident Lite and Crust Co. 


OF PHILADELPHIA 
Insurance in Force, $177.778,748. Assets, $58,696,148. 

In everything which makes Life Insurance perfectly safe, moderate in cost, and suitable to the 
needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skilful and faithful management of this company is found in its exceedingly 
low expense rate, and the remarkably favorable rate of mortality. For the full — of its 
existence, the death rate has been onl y .61 of the rate indicated by the authoritative ta 

CORRESPONDENCE WITH AGENTS SOLICITED 
Witu1aM D. YerceEr, General Agent, Western Ohio 812 Union Trust Building, Cincinn-ti, Ohio 
8. S. SAPFOLD, General Agent, Eastern Ohio 706-710 Garfield Building, Cleveland, Ohio 
J. W. Crook, General Agent 720 Spitzer Building, Toledo, Ohio 
JamMEs W. JANNEY, General Agent $25 Marquette Building, Chicago. Il} 
Bassett & REEsE,General Agents 44 Home Bank Building, Detroit, Mich 


National Life fe Co. 
of the U. S. A. 


Home Office: Chicago, Ill. 


ALBERT M. JOHNSON President. 
ROBERT E. SACKETT, Vice-President. 
ROBERT D. LAY, Secretary. 
CHARLES B. SHEDD, Treasurer. 
































$ 6,092,500.46 
43,336,600.78 


1,000,000.00 


Admitted Assets 
Insurance in force 
Full paid capital 





POLICY CONTRACTS LIBERAL 
AND UP-TO-DATE. 


EXCEPTIONAL INDUCEMENTS OFFERED TO WIDE-AWAKE ACENTS 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


SAMUEL QUINN 
V.-Pres. and Supt. of Agents 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Putiortctioen, $2, oro —- 
NTS ami i titive Contract of this Company. An 
Es ~ ari See eee vel interest y oF thi oo Agent = bE a aon . gives 
e nt ano rtunity to grow with and sh re in the pros rity o' this Company as ‘ 
enables the average agent to win y and b ep WRITE FOR PARTICULARS 





WILBUR S. WYNN 


ANDREW M. SWEENEY Secretary and Actuary 


President 











The Company has desirable territory for capable men. Contracts direct with the home office. 





